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Welcome  to  The  Commemorative  Trail  Winter/Spring  Issue  -  1993 

*  *  * 

We  hope  you  enjoy  our  journal.  Included  in  this  issue  are  some  outstanding  efforts  by  Society’ 
members,  who  have  contributed  their  expertise,  time  and  energy  to  continue  our  tradition  of  presenting 
the  best  bargain  in  numismatics.  ”  This  is  our  publication;  we  eagerly  await  your  submissions. 
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COVER  PHOTO:  The  Oregon  Trail  is  the  subject  of  our  feature  article  by  Anthony  Swiatek.  Most 
"old-timers"  will  remember  that  earlier  in  our  Society’s  history,  our  members  voted  for  their  favorite 
coin.  The  winner,  needless  to  say,  was  the  Oregon  Trail.  The  in-depth  analysis,  contained  in  this  issue, 
is  part  of  our  ongoing  endeavors  to  educate  our  membership— as  painlessly  as  possible!  We  look  forward 
to  publishing  more  articles  of  this  nature  and  look  forward  to  your  comments.  (Please  see  article 
beginning  on  page  9.) 


PLEASE  MARK  YOUR  CALENDARS! 


PLEASE  NOTE:  Gloria  G.  Rovelstad 
(R-2040,  IL)  has  extended  a  very  gracious 
invitation  to  Society  members.  During  the 
Central  States  Spring  Convention,  she  is  willing 
to  conduct  a  private  tour  of  the  studio  of  her  late 
husband,  designer  of  the  Elgin  commem,  Trygve 
Rovelstad.  If  any  Society  members  are  also 
members  of  the  Elgin  Coin  Club,  perhaps  they 
could  assist  us  with  travel  arrangements.  Please 
contact  me  immediately  to  advise  your  interest 
and  any  assistance  you  are  able  to  offer.  What  a 
marvelous  experience  it  would  be  for  those  of  us 
who  have  not  had  the  good  fortune  to  view  some 
of  the  many  works  of  this  great  designer! 


SOCIETY  MEETINGS 


Anthony  Swiatek  (R-0004,  NY)  will  be  our  speaker  at  the  Central  States  Numismatic  Society 
Spring  convention,  Saturday,  May  22nd,  at  9  a.m.  His  program  will  cover  the  Norse  Thick  and  Thin 
medals.  These  medals  were  once  listed  under  “Commemorative  Coins”  in  A  Guide  Book  of  United  States 
Coins.  They  are  still  regarded  as  being  part  of  the  U.S.  commemorative  series. 


Alan  Herbert,  editor  of  Coins  magazine,  will  be  our  featured  guest  at  our  June  Long  Beach  Expo 
meeting.  “The  Minting  Process  and  Its  Effect  on  Commemorative  Coins”  will  begin  at  9  a.m.,  Saturday, 
June  5th.  Please  be  there! 


Don’t  forget  our  very  special  speaker  for  the  ANA  102nd  Anniversary  Convention  on  Saturday, 
July  31st,  9  a.m.— Q.  David  Bowers  (R-0548,  NH).  His  topic  will  be  “Interesting  Sidelights  in 
Commemorative  Research.”  As  mostly  everyone  who  has  ever  picked  up  any  book  relating  to 
numismatics  knows,  Dave  is  one  of  history’s  most  prominent  professional  numismatists  and  authors.  Our 
Baltimore  meeting  will  be  the  very  first  time  he  has  given  a  presentation  to  our  club.  Let’s  be  sure  that 
meeting  is  one  of  our  largest  ever! 
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Pictured  is  a  postcard  depicting  movie  actor 
Charles  Seay  taking  part  in  a  filmed  event  in  connection 
with  the  1920  Maine  centennial.  Publisher  of  the 
postcard:  Northeast  Historic  Film,  Main  Street, 
Bucksport,  Maine  04416-0900.  Thanks  to  Q.  David 
Bowers  tor  submitting  this  interesting  item  to  our 
journal. 


*  *  * 


Keeping  the  Lines  of  Communication  Open 

by  Les  D.  Watson  (R-1550,  CA) 

The  Society  is  having  a  marvelous  response  from  our  members  with  respect  to  borrowing 
videotapes  from  our  library.  These  tapes  have  been  graciously  provided  by  David  Lisot  (R-0336,  CO) 
of  Media  Resource  Corporation.  The  following  titles  are  available  on  VHS  format  only: 


“Overview  of  the  1893  Columbian  Exposition”  with  Albert  K.  Hall 

“Ezra  Meeker  and  the  Oregon  Trail”  with  Bob  Van  Ryzin 

“Minting  Characteristics  of  the  California  Commemoratives”  with  Ray  Mercer 

“The  Larry  Shepherd  Collection  of  U.S.  Silver  Commemorative  Coins” 
with  Larry  Shepherd,  narrated  by  John  Austin 

“Commemorative  Coin  Highlights”  with  Larry  Shepherd 

“Future  U.S.  Coinage:  A  View  from  the  Top”  with  Congressman  Esteban  E.  Torres 


These  programs  can  be  borrowed  by  all  Society  members  for  only  the  price  of  postage  both 
ways— and  that  is  very  minimal,  as  videotapes  qualify  for  special  book-rate  postage.  Just  send  your 
requests  to 


Les  D.  Watson 

18627  Brookhurst  Street,  #396 
Fountain  Valley,  CA  92708-6700 

Please  request  only  one  tape  at  a  time,  as  we  have  limited  copies  of  each.  The  video  will  be  sent 
with  an  invoice  for  the  mailer  and  postage.  Merely  send  a  check  back  when  you  return  the  videotape. 
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THE  PRESIDENT’S  OFFICE 

by  Helen  L.  Carmody  (R-0007,  CA) 

Our  Trail  Takes  Another  Turn! 

We  are  sad  to  report  that  our  editor.  Jack  Moore,  has  been  forced 
to  resign  from  his  position.  Needless  to  say,  this  is  a  tremendous  blow 
to  our  club,  as  Jack  literally  put  his  heart  and  soul  into  each  journal. 
However,  with  business  and  personal  pressures  already  stretching  his 
overwhelming  schedule,  Jack  has  found  it  necessary  to  turn  the  task  (and 
joy!)  of  compiling  our  publication  over  to  someone  else.  We  are  in  dire 

need  of  an  editor.  Let  me  hear  from  you  as  soon  as  possible  if  you  can 

help  our  club.  In  the  meantime,  I  will  do  my  best  to  try  to  continue  the 
highest  quality  of  editing  that  is  within  my  power.  Please  bear  with  me 
during  this  interim  period.  As  always,  I  welcome  all  your  suggestions, 
advice  and  counsel. 

In  this  issue  are  many  outstanding  articles  that,  we  hope,  will  capture  your  interest.  They  are 
possible  because  you,  our  members,  really  care  about  our  club  and  wish  its  success  to  continue.  Since 
its  formation  ten  years  ago,  the  Society  for  U.S.  Commemorative  Coins  has  been  a  leader  in  specialty 
clubs  and  has  gained  the  respect  and  admiration  of  the  numismatic  community.  There  are  many  people 
who  are  owed  a  debt  of  gratitude— For  this  we  say,  “Thank  You!” 

Treasurer  Frank  Du  Vail  has  done  a  fantastic  job  in  seeing  that  our  journal  is  delivered  to  you 
with  a  professional  appearance  and  in  a  timely  manner.  Our  new  printer  in  Alabama  has  proven  his 

capability,  and  we  are  pleased  that  we  have  at  last  found  someone  who  has  taken  a  true  interest  in 

working  with  our  club. 

Jane  Benson,  our  secretary,  has  continued  her  efficient  and  capable  handling  of  maintaining  our 
records,  providing  mailing  labels  and  membership  cards,  and  sending  dues  reminders  and  other 
miscellaneous  correspondence.  She  has  worked  long  and  hard  on  updating  Society  data  and  putting  it 
into  an  up-to-date  program  that  makes  our  records  as  nearly  perfect  as  it  is  humanly  possible  to  do  so. 
She  deserves  our  deepest  appreciation.  Lest  we  take  for  granted  a  key  officer  in  our  club,  it  would  be 
very  gratifying  if  members  would  occasionally  write  a  letter  of  thanks  to  Jane  for  all  her  efforts.  She  has 
approached  every  responsibility  given  her  with  not  only  dedication  but  devotion  and  caring. 

* 

One  area  in  which  we  desperately  need  more  volunteers  is  in  our  programs.  If  we  are  to  please 
current  members  and  attract  new  ones,  we  must  have  more  variety  in  our  speakers.  We  were  especially 
proud  of  the  presentation  given  by  Brad  Karoleff  at  the  Fun  convention.  Brad  had  assisted  the  Society 
by  acting  as  auctioneer  at  one  of  our  early  meetings.  However,  this  was  the  first  occasion  where  he  was 
the  featured  speaker.  Larry  Shepherd  very  kindly  addressed  our  February  Long  Beach  Expo  meeting, 
and  his  “words  of  wisdom”  were  covered  by  both  Coin  World  and  Numismatic  News.  Not  only  was  the 
specific  program  given  prominent  publicity  immediately  after  the  show,  but  references  to  Larry’s  talk 
continued  in  succeeding  issues  of  numismatic  publications.  Please  contact  Anthony  Swiatek,  our  program 
chairperson,  to  offer  your  services  in  this  regard. 
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THE  VICE  PRESIDENT’S  REPORT 


by  Anthony  Swiatek  (R-0004,  NY) 


As  vice  president  of  our  prestigious  Society,  I  plan  to 
accomplish  the  following: 

A)  Continued  education  of  U.S.  commemorative  coinage; 
B)  Conduct  more  seminars,  using  informative  slide  show 
presentations  to  educate  our  members  and  potential  members  who 
are  present;  C)  Help  increase  club  adult  membership,  as  well  as 
junior  membership;  and  D)  Do  whatever  I  can  to  keep  our  Society 
a  respected  “bright  star  in  the  numismatic  sky.” 


*  *  * 


THE  YOUNG  NUMISMATIST’S  REPORT 


by  Keith  J.  Dooley  (J-0077,  CA) 


I’ve  just  returned  from  the  Society’s  February  6th  meeting 
at  the  Long  Beach  Exposition,  where  Larry  Shepherd  gave  a  great 
presentation  on  the  commemorative  market.  The  only  negative 
thing  about  the  meeting  was  that,  while  I’ve  been  to  many  of  our 
meetings,  this  is  the  only  one  where  I  can  remember  being  the 
only  YN  in  the  audience. 

I  would  like  to  encourage  more  of  my  fellow  Society  YNs 
to  attend  meetings.  They  are  always  informative  and  interesting. 
You  can  meet  fellow  members  there  who  can  teach  you  a  lot 
about  commemoratives,  and  the  discussion  topics  are  always  very 
informative.  In  summary,  it’s  an  interesting  and  fun  way  to  spend 
an  hour  at  a  coin  show. 

As  our  Society  celebrates  its  tenth  anniversary  this  year, 
I  would  like  to  encourage  greater  participation  by  its  YN  mem¬ 
bers.  If  any  of  you  YNs  out  there  have  any  ideas  on  how  we  can 
reach  this  goal,  please  send  your  suggestions  along  to  me  in  care 
of  the  Society. 
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IJlTTERS  to  the  editor 


We  are  always  pleased  when  our  journal  elicits  response  from  our  members.  Here  is  just  a 
sampling  of  the  correspondence  we  received  from,  first,  James  J.  Dooley  (R-1809,  CA)  regarding  the 
last  issue  of  The  Commemorative  Trail : 

Dear  Editor: 

Congratulations  on  the  Fall/Winter  1992  edition  of  The  Commemorative  Trail.  It  was  one  of  the 
most  informative  and  stimulating  issues  I  have  had  the  pleasure  of  studying.  Our  journal’s  new 
appearance  seems  to  me  to  be  virtually  unimprovable.  That  more  than  one  person  was  involved  in  its 
creation  is  imperceptible;  that  this  teamwork  resulted  in  such  a  seamless  whole  is  an  enormous 
achievement  in  itself.  I  applaud  our  leadership’s  seemingly  endless  ability  to  adapt  to  the  demands 
created  by  our  Society’s  continuing  growth. 

Regarding  the  article  “1920  and  1921  Pilgrim  Clashed-die  Varieties”  by  Frank  W.  DuVall:  I 
would  like  to  report,  for  what  it  may  be  worth,  a  personal  “sighting”  of  a  clashed-die  1920  Pilgrim  half 
dollar  in  December  1991  in  a  dealer’s  inventory.  The  coin  was  in  a  No.  3  PCGS  holder,  graded  MS-63. 
Interestingly,  while  the  obverse  does  not  exhibit  clash  marks,  the  reverse  clash  marks  do  not  resemble 
the  marks  pictured  on  Mr.  DuVall’s  1920  State  II  coin.  Rather,  the  coin  possesses  reverse  clash  marks 
exactly  as  those  pictured  in  the  1921  Pilgrim  Clashed  Die  -  Variety  1.  Otherwise,  I  assume  this  coin  is 
an  example  of  the  variety  discovered  by  Bill  Brown,  as  reported  in  The  Encyclopedia  of  United  States 
Silver  and  Gold  Commemorative  Coins  by  Society  members,  Walter  Breen  and  Anthony  Swiatek. 

Mr.  DuVall’s  article  on  Pilgrim  clashed-die  varieties  also  calls  to  mind  an  1893  Columbian 
Exposition  half  dollar  I  once  owned,  housed  in  a  No.  1  PCGS  holder  labeled  MS-61.  The  reverse  clash 
marks  consist  of  a  fairly  clear  outline  of  Columbus’  obverse  bust  meandering  amongst  the  reverse  details 
and  include  a  rendition  of  the  obverse  design’s  creator  Charles  E.  Barber’s  initial  “B”  floating  in  the  field 
above  the  ship’s  sails.  The  obverse  clash  marks  consist  of  a  portion  of  the  reverse  ocean  waves  cutting 
across  Columbus’  portrait.  I  don’t  know  how  unusual  this  coin  is,  except  that,  in  the  three  years  since 
I  first  established  its  characteristics,  I  have  observed  no  other  Columbian  half  dollars  quite  like  it. 

Could  this  possibly  be  the  only  specimen  upon  which  Mr.  Barber’s  artistic  preferences  were 
superimposed  on  George  T.  Morgan’s  reverse  design? 

Again,  congratulations  on  another  fine  edition  of  The  Trail.  As  always,  I  look  forward  to  the 
next  journal  with  great  anticipation. 

(Editor’s  Reply:  Thanks,  Jim,  for  your  very  kind  words  as  well  as  your  intense  interest  in  U.S. 
commemorative  coins  and  our  Society.  We  hope  your  remarks  spark  an  interest  on  the  part  of  other 
members  to  exchange  their  observations  regarding  varieties  of  every  issue.  Even  the  most  veteran 
numismatist  among  us  has  not  seen  every  variety  that  exists,  and  we  can  each  gain  valuable  information 
we  might  never  achieve  without  this  public  forum.  You  continue  to  be  one  of  our  most  involved  members, 
and  we  are  very  grateful  for  your  intelligent  and  thought-provoking  communications.) 

and,  second,  from  Dale  B.  Snyder  (R-0981,  CA)... 


Dear  Editor: 

I  can’t  thank  the  SUSCC,  its  officers  and  members,  enough  for  the  pleasure  they  have  brought 
to  my  life  and  the  recognition  given  me  for  my  contributions  to  the  Long  Beach  Expo  meetings. 

I  really  enjoy  The  Trail  and  especially  in  Volume  8  -  #2  the  column  by  Keith  Dooley.  I  have 
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gotten  acquainted  with  Keith  through  coin  club  meetings,  and  he  is  a  great  YN  representative. 

Being  born  and  raised  18-1/2  years  in  the  state  of  Iowa,  I  also  enjoy  the  Iowa  commem  articles 
by  Michael  S.  Turrini. 

I  value  the  friendship  of  all  SUSCC  members,  especially  the  ones  I  know  through  our  Long  Beach 
Expo  meetings.  Thanks  so  much  for  your  kindness  and  your  words  of  encouragement.  Much  success 
to  the  SUSCC! 

(Editor’s  Reply:  Dale,  it  is  we  who  are  fortunate  to  have  a  member  who  cares  so  much  about  our  club. 
Without  your  invaluable  assistance— and  the  extraordinary  cooperation  of  all  the  members  of  the  Long 
Beach  Expo  team  (Teresa  Darling,  Ron  Gillio,  Paul  Koppenhaver,  and  Sam  Lopresto)—our  three-times-a- 
year  meetings  there  would  not  be  the  huge  success  that  they  are.  Our  thanks  to  all  of  you!) 


*  *  * 


COMMEMORATIVE  COUPLE  QUIZ 


1)  Two  of  our  most  prominent  members  are  known  for  their  work  in  serving  the  Professional 
Numismatists  Guild  as  its  executive  director  and  president,  respectively.  Additionally,  they  are  further 
promoting  the  hobby  through  their  activities  not  only  as  dealers  but  as  the  new  owners  of  one  of  the  most 
prestigious  coin  shows  in  the  world.  Name  this  dynamic  duo: 

a.  Kathleen  Brady  and  Todd  Imhof 

b.  Tami  Dickason  and  John  Saunders 

c.  Ginger  and  Roger  Bryan 

d.  Paul  Koppenhaver  and  Ron  Gillio 

2)  These  two  members  are  found  during  the  work  week  in  Wolfeboro,  New  Hampshire.  They  have 
endeavored  to  recruit  new  members  through  their  firm’s  expansive  client  list.  Name  these  sensational 
sponsors: 

a.  Les  Watson  and  Jay  Spencer 

b.  Mary  and  Jerry  Yahalom 

c.  Mark  Borckardt  and  Ken  Spatola 

d.  Larry  Burke  and  Lawrence  Krogsdale 

3)  Deep  in  the  heart  of  Dallas,  these  two  members  are  the  only  principals  of  a  numismatic  firm  who 
are  both  members  of  the  Society: 

a.  Larry  and  Ira  Goldberg 

b.  Jim  Halperin  and  Steve  Ivy 

c.  Leon  and  Dave  Hendrickson 

d.  Pat  and  Jim  Davis 
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1  his  is  the  only  Society  husband-and-wife  team  to  have  struck  commemorative  coins  at  the  same 
U  S.  Mint  ceremony: 

a.  Helen  and  Don  Carmody 

b.  Gloria  and  Anthony  Swiatek 

c.  Christie  and  Dave  Bowers 

d.  Barbara  and  Mike  Garofalo 

5)  This  partnership  not  only  emphasizes  commemorative  coins  in  its  inventory  but  spends  much  of 
its  time  working  on  behalf  of  Women  In  Numismatics  (WIN): 

a.  Marlene  and  John  Highfill 

b.  Lonnie  and  Roger  Cazin 

c.  Gloria  Peters  and  Cindy  Mohon 

d.  Jo  and  Frank  DuVall 

6)  This  husband-and-wife  team  was  responsible  for  turning  our  Society’s  newsletter  into  the  first- 
class  publication  we  now  have  today: 

a.  Man-Yin  and  Mitch  Yee 

b.  Jan  and  Ray  Mercer 

c.  Aggie  and  Bill  Brown 

d.  Carol  and  Norm  Chrzanowski 

7)  This  father-and-son  duo  has  contributed  to  the  contents  of  our  journal  as  well  as  in  various  other 
capacities: 

a.  Les  and  Neil  Watson 

b.  Dave  and  Matt  Niemeyer 

c.  Jim  and  Keith  Dooley 

d.  Jim  and  James  Davis 

This  quiz  is  our  attempt  to  give  you  some  idea  of  our  members  ’  involvement  not  only  in  our 
Society’  but  in  other  areas.  We  thought  it  might  be  a  fun  column  to  do.  Any  similar  quizzes  you  would 
like  to  submit  will  be  appreciated.  After  you  have  pondered  the  questions,  you  will  find  the  answers  on 
page  23. 


*  *  * 


Now  we  turn  our  attention  to  our  favorite  coin,  as  determined  by  a  polling  of  members  taken 
early  in  our  Society’s  history.  Obviously,  this  feature  took  a  great  deal  of  time  on  the  part  of  its  author, 
for  which  we  are  very  grateful.  An  equally  important  effort  on  the  part  of  the  author’s  wife  (Gloria 
Swiatek)  enabled  it  to  be  reproduced  with  the  greatest  of  ease,  as  it  was  sent  to  The  Trail  in  disk  form, 
making  the  transition  to  the  pages  of  this  issue  one  of  the  most  pleasurable  in  this  editor’s  memory.  Our 
thanks  to  this  great  husband-and-wife  team  are  definitely  in  order! 
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THE  OREGON  TRAIL  MEMORIAL  HALF  DOLLARS 


by  Anthony  Swiatek  (R-0004,  NY) 


DATE 

BUSINESS 

STRIKES 

ASSAY 

COINS 

PROOFS 

MELTED 

NET 

MINTAGE 

1926-P 

48 , 000 

30 

4? 

75 

47 , 925 

1926-S 

100,000 

55 

4? 

17 , 000 

83 , 000 

1928-P 

50, 000 

28 

4? 

44 , 000 

6,000 

1933-D 

5,245? 

5? 

4? 

242 

4 , 998 

1934-D 

7 , 000 

6 

4? 

0 

7 , 000 

1936-P 

10,000 

6 

4? 

0 

10, 000 

1936-S 

5,000 

6 

4? 

0 

5 , 000 

1937-D 

12 , 000 

8 

4? 

0 

12 , 000 

19  3  8 -P 

6,000 

6 

4? 

0 

6 , 000 

1938-D 

6,000 

5 

4? 

0 

6,000 

19  3  8 -S 

6,000 

6 

4? 

0 

6,000 

1939-P 

3 , 000 

4 

4? 

0 

3 , 000 

1939-D 

3 , 000 

4 

4? 

0 

3 , 000 

1939-S 

3 , 000 

5 

4? 

0 

3 , 000 

AUTHORIZED  PER  ACT  OF  MAY  17,  1926:  6,000,000  (for  the  entire  issue). 


OFFICIAL  SALE  PRICE: 
1926-S;  1926-S: 

1928-P;  1933-D;  1934-D 

1936- P;  1936-S: 

1937- D: 

1938  PDS  SET: 

1939  PDS  SET: 


$1.00 

$2.00 

$1.60 

$1.60;  $1.65  BY  MAIL 

$6.50 

$7.50 


REASON  FOR  ISSUE:  In  order  to  commemorate  the  heroism  of  the  fathers  and  mothers  who  traversed 
the  Oregon  Trail  to  the  Far  West  with  great  hardship,  daring,  and  loss  of  life,  which  not  only  resulted 
in  adding  new  States  to  the  Union,  but  earned  a  well-deserved  and  imperishable  fame  for  the  pioneers; 
to  honor  the  20,000  dead  that  lie  buried  in  unknown  graves  along  two  thousand  miles  of  the  great 
highway  of  history;  to  rescue  the  various  important  points  along  the  trail  from  oblivion  and  to 
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commemorate  by  suitable  monuments,  memorial  or  otherwise,  the  tragic  events  associated  with  that  of 
immigration  erecting  them  either  along  the  trail  itself  or  elsewhere  in  localities  appropriate  for  the 
purpose,  including  the  City  of  Washington,  a  commemorative  half  dollar  referred  to  by  most  collectors 
as  the  Oregon  Trail  was  created. 


Obverse  design: 

James  Earle  Fraser  (model 
by  Laura  Gardin  Fraser). 

Per  Mint  reports,  the  wagon  side  is  the  obverse.  According  to  the 
designers,  the  Indian  side  is  the  obverse.  Ninety-eight  percent  of 
the  collectors,  dealers  and  numismatists  interviewed  prefer/refer  to 
the  American  Indian  representation  as  the  obverse  side.  This 
writer  shall  side  with  the  majority  because  it  is  the  more  eye¬ 
catching  and  artistic  of  both  designs.  Howbeit,  since  the  Mint 
appears  to  have  the  last  word,  the  official  obverse  is  the  wagon 
side.  By  the  way,  ponder  upon  the  above-mentioned  reasons  for 
this  coin’s  commemoration.  Doesn’t  it  now  appear  righteous  that 
we  agree  with  our  Mint  in  making  its  decision,  or  was  it  made  for 
another  reason  when  an  unexpected  problem  developed?  More  on 
this  later  in  this  section. 

Depicted  is  a  Conestoga  wagon  drawn  by  two  oxen  going  over  a 
hill,  guided  by  a  figure  holding  a  stick  or  branch.  All  are 
trekking  westward  toward  the  setting  sun,  whose  rays  extend 
across  the  upper  field.  The  inscription  OREGON  TRAIL 
MEMORIAL,  as  well  as  five  small  decorative  stars  located  below 
the  inscription,  appear  in  the  field  above  the  date  of  issue.  Our 
motto  IN  GOD  WE  TRUST  is  observed  in  the  upper  border, 
while  the  designer’s  initials 
[JE  1 
(  F] 

[LG  ]  are  located  at  the  three  o’clock  position,  or  in  back  of  the 
Conestoga  wagon.  Laura  Gardin  FraSer  designed  the  Alabama, 

Grant  (both  the  silver  and  gold  denominations)  and  the  Fort 
Vancouver  issues. 

Reverse:  Laura  Gardin 

Fraser. 

Portrayed  is  an  American  Indian  who  appears  to  be  signaling  to 
an  advancing  person  or  group  of  individuals  that  all  should  come 
to  a  stop— similar  to  the  indication  given  by  today’s  traffic 
policeman.  No  individual  tribe  is  represented.  Facing  to  his  left 
or  the  coin’s  right,  the  Indian  is  wearing  a  long  feathered  bonnet. 

He  holds  a  bow  in  his  right  hand,  while  he  has  a  blanket  situated 
over  his  left  shoulder.  Extending  on  both  sides  of  the  Indian  is  an 
outline  of  the  map  of  the  United  States,  with  a  line  of  Conestoga 
wagons  indicating  the  Oregon  Trail.  An  inscription  UNITED 
STATES  OF  AMERICA  is  observed  superimposed  on  the  map. 

The  denomination  appears  in  the  lower  border,  while  the 
mintmark— if  the  coin  should  possess  such,  is  located  to  the  right 
of  the  letter  F  in  the  word  HALF. 

Edge  Design: 

Reeded. 
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THE  OREGON  TRAIL  THEN 


What  might  have  prompted  the  Mint  to  make  the  change  of  obverse-reverse?  Previous  creations,  as  the 
1915  Panama-Pacific  issues,  displayed  their  “S”  next  to  the  obverse  date  or  flaunted  the  year  of  striking 
on  its  obverse  and  “S”  on  the  reverse. 

The  1923  Monroe  had  its  mark  below  the  date,  on  the  obverse,  while  the  1925  California  Jubilee 
displayed  an  obverse  date  and  reverse  mintmark.  No  problems!  However,  with  our  Oregon  Trail  1926 
San  Francisco  issue,  we  have  the  development  of  the  first  instance  where  a  mintmark  created  a  variety 
within  an  issue!!!  No  problem  might  have  arisen  if  the  issue  was  struck  only  at  Philadelphia,  which  used 
no  mintmark.  Unaccompanied  by  a  date,  a  mintmark’s  place  is  on  the  reverse.  Examining  previous 
creations  as  the  Columbian,  or  Lafayette,  or  Maine  Centennial,  we  can  note  that  these  issues  are  dated, 
in  some  fashion,  on  the  reverse!  Were  they  to  be  produced  at  two  mints,  during  the  same  year,  as  the 
1926-P  and  1926-S  Oregon  Trail  coinage,  would  the  mint  have  called  Columbus  on  the  1892  or  1893 
Columbian  half  dollar  the  reverse  side  because  the  ship  side  bears  the  date?  Thus,  the  correct  positioning 
of  the  mintmark  would  be  next  to  the  date  or  opposite  the  date  side.  It  appears  the  Mint  used  its  only 
option  when  labeling  the  Oregon  Trail  and  changing  the  artist  obverse-reverse— even  though  it  had  the 
look  of  a  coin’s  reverse  design! 

The  1926  issue  was  later  to  be  named  the  Ezra  Meeker  coin  by  the  sponsors  of  this  issue,  in  honor  of 
the  man,  who  at  seventy-six  years  of  age  left  from  his  home  in  Oregon  (1907)  with  an  ox  team  and 
covered  wagon.  His  primary  objective  was  to  travel  once  again  the  trail  of  his  youth  in  order  to 
perpetuate  the  memory  of  the  Old  Trail,  to  honor  those  who  made  it,  and  to  kindle  in  the  breast  of  the 
new  generation  a  flame  of  patriotic  sentiment.  After  his  fifteen-month  journey,  he  was  to  rediscover  and 
mark  the  trail  from  its  beginning  in  St.  Louis  in  order  that  the  people  and  nation  might  not  forget.  [Ezra 
Meeker  (1830-1928)  was  president  of  the  Oregon  Trail  Memorial  Association  until  his  demise  at  the  age 
of  98.] 

In  September  1926,  the  Philadelphia  Mint  struck  48,000  coins,  plus  30  pieces  for  assay  purposes. 
However,  during  the  following  two  months,  the  San  Francisco  Mint  struck  100,000  half  dollars,  plus  55 
assay  coins.  Thus,  we  had  the  first  instance,  as  previously  noted,  where  a  mintmark  S  created  a  variety 
within  an  issue,  such  as  the  2X2  of  the  Alabama  issue  or  the  ★  of  the  Grant  issue.  These  coins  were 
distributed  at  $1.00  by  the  Association,  who  soon  encountered  a  vast  decline  in  sales.  There  were  17,000 
pieces  of  the  “S”  mint  coin  melted,  as  well  as  75  pieces  from  the  “mother”  mint. 

Although  requested,  no  coins  were  struck  in  1927,  since  the  Mint  had  unpaid  amounts  of  the  1926  San 
Francisco  creation  on  hand.  However,  in  June  1928,  the  Philadelphia  Mint  struck  50,000  pieces,  plus 
28  assay  specimens  of  the  new  1928  Oregon  Trail,  later  referred  to  as  the  “Jedediah  Smith”  coin.  This 
production  honored  the  man  who  pioneered  the  trails  to  California  and  the  Pacific  Northwest.  Four  years 
passed,  and  this  issue  was  not  released!  Such  was  held  back  because  the  Treasury  Department  still  had 
a  supply  of  the  ’26  striking  and  would  not  “let  go”  of  the  ’28  issue  until  the  aforementioned  ’26  supply 
was  purchased.  Finally,  the  situation  was  resolved  with  the  melting  of  17,000  unsold  pieces.  The  1928 
Oregon  Trail  was  released  in  1933,  along  with  our  first  commemorative  coinage  produced  by  the  Denver 
Mint! 

Scott  Stamp  and  Coin  Company  of  New  York  City  was  now  to  market  the  issue.  In  an  effort  to  increase 
sales  of  the  new  coins,  historical  names  were  given  to  each  issue.  These  special  names,  which  are  rarely 
referred  to  today,  were  not  designated  by  government  approval  and  ended  with  the  ’36-S  issue. 
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I  he  28  creation  was  ottered  tor  sale  at  $2.00  each.  However,  most  collectors  refused  to  pay  the  asking 
price  for  this  coin  with  its  high  mintage,  since  they  could  purchase  the  1933  Denver  low-mintage  piece 
(5,243)  for  $1.50  Thus  sales  were  poor,  and  44,000  coins  were  returned  to  the  “producer”;  objective 
in  melting  was  “to  make  them  rarer”— leaving  us  with  a  present-day  mintage  of  6,000  coins. 

The  Denver  Mint  produced  5,245?  strikings,  plus  five  assay  pieces,  in  July  1933.  These  were  referred 
to  as  the  “Century  of  Progress  Exposition”  coin.  With  most  of  these  pieces  being  purchased  by  collectors 
and  speculators  of  the  period,  only  242  pieces  were  returned  to  the  Mint,  leaving  us  with  a  mintage  figure 
of  5,000  coins. 


In  July  1934,  the  Denver  Mint  produced  7,000  half  dollars,  plus  6  pieces  for  assay,  of  the  coin  termed 
the  “Fort  Hall,  Fort  Laramie  and  Jason  Lee”  coin.  Jason  Lee  (1803-45)  and  Marcus  Whitman  (1802-47) 
were  missionaries  who  founded  missions  which  were  to  become  centers  of  an  American  settlement  in  the 
Oregon  Territory.  This  issue  sold  well  at  $2.00  each,  and  none  were  returned  to  the  Mint. 

No  coins  of  this  issue  were  produced  in  1935.  However,  the  Philadelphia  Mint  struck  10,000  coins,  plus 
6  assay  pieces,  in  May  1936,  while  the  San  Francisco  Mint  produced  5,000  pieces,  plus  six  assay  coins, 
of  an  issue  named  the  “Whitman  Mission”  coin.  None  of  these  aforementioned  coins  had  to  be  returned 
to  the  Mint  to  be  destroyed,  since  sales  were  excellent.  Both  were  offered  at  $1.60  each.  However,  it 
was  the  “S”  mint  coin  that  Scott  Stamp  and  Coin  Company  sold  out  within  ten  days  after  the 
announcement  that  only  5,000  coins  would  be  produced.  Several  months  later,  the  distributor  was  willing 
to  repurchase  the  ’36-S  issue  at  ten  dollars  each!  Our  noted  New  York  distributor  sold  and  promoted  the 
1928  through  1936  strikings.  Needless  to  say,  it  also  owned  large  quantities  of  these  dates!  The 
Association,  which  marketed  the  original  1926  issue,  sold  part  of  the  1936  production,  as  well  as  the 
1937,  1938  and  1939  Mint  creations. 

The  Denver  Mint  struck  12,000  pieces,  plus  8  assay  coins,  of  the  1937  issue  during  February  1937. 
They  were  later  offered  by  the  Commission  at  $1.60  each.  Those  historical  names  applied  to  certain 
previous  issues  were  finally  discontinued.  This  was  no  great  loss,  since  the  entire  coin’s  design  remained 
the  same,  except  for  the  mintmark  and  date  change. 

In  1938,  Oregon  Trails  from  our  three  mints  were  offered  for  the  first  time  as  a  set  at  $6.50.  Each 
produced  6,000  coins.  Denver  struck  5  assay  coins,  one  less  than  the  other  mints.  Ditto  for  the  1939 
set,  except  that  it  was  offered  at  $7.50  and  San  Francisco  minted  one  additional  assay  coin  (5). 

THE  OREGON  TRAIL  NOW 

The  1926-P  striking  can  be  located  with  little  difficulty  in  EF-AU  condition.  Many  of  the  offered  pieces 
will  Haunt  some  form  of  abuse.  It  is  also  available  in  grades  MS-60  through  MS-64.  Price  spread  is 
insignificant  between  these  states;  thus  think  an  eye-appealing,  higher  grade!  Believe  it  or  not,  this  issue 
in  MS-65  condition  is  equal  in  rarity  to  the  popular  1928,  1933-D  and  1934-D  strikings!  Underrated! 
Possesses  a  good  future  in  MS-65  and  higher  graded  coinage.  Luster  will  range  from  brilliant  frosty  (not 
the  norm)  to  dull  frosty.  The  majority  of  this  issue  will  lack  thumb  and  finger  definition  on  the  Indian’s 
hand.  Only  the  early  strikes  show  this  detail.  To  date,  one  extremely  rare  matte  proof  striking  of  this 
issue  -encapsulated  MS-65  by  NGC— has  surfaced.  It  last  sold  at  auction  several  years  ago  for 
approximately  $35,000!  1  strongly  believe  that  John  Ray  Sinnock  possibly  had  four  pieces  of  every 
Oregon  Trail  double  struck  and  matte-surfaced  at  the  Philadelphia  Mint.  Mint  marks  were  punched  in 
»  the  said  facility.  The  coins  were  then  struck,  and  the  dies  shipped.  1926-S  production  is  the  easiest 
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of  the  series  to  locate  in  circulated  EF-AU  condition.  A  large  percentage  of  the  examined  specimens  will 
display  some  form  of  cleaning,  polishing,  whizzing,  etc.  Value  spread  between  MS-60  and  MS-64  is 
small,  thus  focus  on  the  higher  grade  it  funds  permit.  Available  in  all  these  grades.  Equally  as  rare  in 
MS-65  condition,  as  the  not-so-hard-to-locate  1936-P,  1937-D,  1938-D  and  S.  Future  truthfully  exists 
in  the  higher  grades  for  this  creation. 

Luster  will  range  from  amazing  prooflike  (not  the  norm),  to  brilliant  satiny,  to  dull  satiny.  The  semi- 
p rooflike  coin  flaunts  amazing  eye  appeal,  as  well  as  die-polishing  marks  in  the  field  below  part  of  the 
motto  IN  GOD  WE  TRUST.  Great  coin  to  possess. 

Our  1928-P  production  is  not  abundant  in  circulated  condition.  Most  encountered  pieces  were  polished, 
cleaned  or  abused  in  some  way.  Little  value  spread  exists  between  MS-60  and  MS-63  condition,  its 
grades  of  availability  at  present.  Thus,  why  not  think  higher-grade  acquisition?  Good  coin  to  own  in 
your  MS-64  and  MS-65  states.  Great  future  in  all  higher  grades.  Luster  will  range  from  brilliant  frosty 
to  dull  frosty.  Strike  seldom  affects  the  coin’s  grade  or  value.  Oregon  Trails  dated  1933-D  are  certainly 
not  abundant  in  circulated  condition.  Those  pieces  usually  display  some  form  of  numismatic  abuse. 
Value  spread  is  smallish  between  your  EF-AU  and  MS-64  categories.  Think  the  higher  grade,  especially 
MS-64,  if  funds  are  available.  Real  future  resides  in  MS-65  and  especially  the  higher,  underrated  states. 
Luster  will  range  from  brilliant  satiny  to  dull  satiny  (not  the  norm).  The  date  flaunts  a  weakness  of  strike 
on  the  pioneer  leading  the  Conestoga  wagon.  Such  is  a  striking  characteristic  for  the  creation.  Grade 
and  value  will  not  be  affected,  unless  the  figure  and  rear  wagon  frame  canvas  support  are,  respectively, 
extremely  flat  and  rounded. 

Our  1934-D  striking  is  not  abundant  in  circulated  condition.  Such  examples  are  usually  abused  in  some 
way.  Little  value  spread  exists  between  the  latter  ratings  and  grade  64.  Also,  they  can  be  found  with 
little  effort  in  the  said  categories.  Thus,  think  higher  grade.  Issue  is  definitely  fairly  valued  in  grade 
MS-64  and  should  be  purchased  for  the  joy  of  collecting.  Real  future  lies  in  your  MS-65  and,  without 
question,  higher  states.  Luster  will  range  brilliant  frosty  (not  the  norm)  to  dull  frosty.  Attractive, 
lustrous  coinage  will  be  hard  to  find.  Strike  normally  presents  no  problem  when  value  loss  is  concerned. 
The  1936-P  production  can  be  located  with  little  effort  in  circulated  condition.  Majority  of  pieces  will 
flaunt  some  form  of  abuse  as  cleaning,  polishing,  etc.  Little  value  spread  between  EF-AU  and  MS-64 
condition;  thus,  think  higher  grade  if  acquisition  is  planned.  It  is  available  in  all  grades— up  to  MS-65— 
at  present.  Aside  from  the  1937-D,  it  is  the  second  most  common  creation  in  the  65  state.  Acquire  for 
the  joy  of  collecting.  Future  lies  in  the  higher  grades.  Luster  will  range  from  brilliant  frosty  (not  the 
norm)  to  dull  frosty.  The  majority  of  this  issue  will  lack  eye  appeal  and  present  a  stainless-steel  look. 
Strike  normally  presents  no  problem.  Raised  lines,  which  are  die-polishing  marks,  can  be  observed  in 
the  field  at  the  sides  of  the  Indian’s  head. 

Our  1936-S  low-mintage  issue  is  not  abundant  in  circulated  condition.  It  is  usually  the  abused  specimen 
which  receives  this  label.  Value  spread  between  grades  MS-60  and  MS-64  are  currently  too  low! 
Creation  is  not  as  available  as  some  believe.  Think  higher  grade  for  this  underrated  coin.  Future  lies 
in  this  Oregon  grading  MS-64 4-  and  better.  Luster  will  range  from  brilliant  frosty  (not  the  norm)  to  dull 
frosty.  Unfortunately,  much  of  the  issue  will  lack  eye  appeal,  looking  as  if  it  were  struck  on  stainless- 
steel  planchets.  Strike  seldom  present  a  grade-lowering  problem. 

Your  1937-D  Oregon  Trail  commemorative  half  dollar  offers  all  the  collector  could  desire  in  the  form 
of  strike,  luster  and  overall  beauty.  It  can  be  located  with  little  difficulty  in  circulated  condition,  on  up 
to  your  MS-64  grade.  Little  value  spread  exists  between  these  states.  Creation  is  the  easiest  to  procure 
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and  most  abundant  of  the  entire  series  in  grades  MS-65  through  MS-68.  Should  one  desire  an  amazing 
example  ot  the  Oregon  Trail  design  for  the  pure  joy  of  collecting,  this  is  the  coin.  Luster  will  range  from 
blazing  frosty  to  frosty  to  dull  frosty.  Strike  seldom  presents  a  problem  for  the  date. 

The  1938  P-D-S  Set:  Individual  pieces  or  set  which  fall  into  the  circulated  category  do  so  because  of 
polishing,  cleaning,  whizzing  or  some  form  of  abuse.  Needless  to  say,  they  are  not  abundant.  Astute 
collectors  attempt  to  acquire  at  type-coin  values.  Worth  approximately  the  cost  of  an  EF-AU  1934-D 
Oregon  Trail.  Little  value  spread  exists  between  the  MS-60  and  MS-64  states.  This  undervalued  issue 
is  not  as  abundant  as  is  believed  in  these  categories.  However,  unless  steady  demand  causes  the  aforesaid 
to  rise  in  value,  they  will  hopelessly  be  locked  in,  due  the  date’s  availability  in  MS-65  condition. 
Acquire  for  the  joy  of  ownership.  Future  exists  only  in  MS-66  for  Philadelphia  issue  and  coins  graded 
loftier.  Luster  will  range  from  brilliant  frosty  luster  (not  the  norm)  to  dull  frosty  luster.  Majority  of 
creation  simply  lacks  eye  appeal.  They  too  would  make  a  numismatic  neophyte  believe  stainless-steel 
planchets  were  used  during  production.  Strike  seldom  presents  a  problem  for  the  issue. 

Our  1939  P-D-S  set  is  the  rarest  coinage  of  the  series.  When  located  in  circulated  condition  or  offered 
at  less  than  MS-60  values,  the  individual  coin  or  set  has  been  polished  or  abused  in  some  fashion.  Value 
spread  between  MS-60  and  MS-64  condition  is  small.  Coins  are  not  that  available.  Definitely  very 
underrated.  Future  lies  in  original,  eye-appealing  specimens  grading  MS-63  +  and  loftier.  Luster  will 
range  from  semi-brilliant  frosty  luster  (not  the  norm)  to  dull  frosty.  Many  encountered  specimens  will 
flaunt  a  unimpressive  stainless-steel  look.  Strike  will  rarely  present  a  problem  as  far  as  grade  and  value 
lowering  are  concerned. 

When  examining  the  issue,  we  will  observe  what  we  call  rim  indentation  on  the  sides  of  the  coin’s  reeded 
edge.  Such  is  not  a  form  of  coin  damage  but  rather  the  result  of  metal  flow  which  was  necessary  to 
create  the  extreme  high  relief  of  the  back  of  the  obverse  Conestoga  wagon. 

Primary  focal  points  such  as  the  Conestoga  wagon  and  ox,  as  well  as  the  reverse  American  Indian,  are 
prime  targets  for  those  grade  and  value  lowering,  numismatic  villains  named  bag  mark,  reed  mark, 
hairline  scratch,  slide  mark,  dig,  etc.  They  just  seem  to  gravitate  to  these  locations. 

Favorite  Oregon  Trail  creations  in  grades  EF-AU  through  MS-63  are  the  following:  1939  S,  D,  P  plus 
your  1938  D  and  S  issues,  as  well  as  the  1928-P  and  1933-D  coinage.  In  our  MS-64  category,  favor  the 
1939  strikings  and  the  1936-S  production.  For  pieces  labeled  MS-65,  it  is  the  1939  specimens  including 
your  1926-P,  1928-P,  1934-D  and  1936-S  issues.  In  MS-66  condition,  really  like  the  1926-P,  1933-D, 
1934-D,  1939-P  and  1939-S.  Coins  were  distributed  in  a  cardboard  holder  with  inserts  for  three  coins. 
It  housed  a  three-piece  set,  two  separate  dates,  or  one  coin.  In  the  case  of  the  latter,  such  was  cut  into 
thirds  (to  be  thrifty).  One  type  is  imprinted  with  the  Association’s  name  and  address  and  the 
manufacturer,  John  H.  Eggers,  New  York,  while  the  other  is  plain  and  noted  at  the  bottom  it  was 
patented  and  sold  by  John  W.  Rogers,  New  York.  The  mailing  envelope  is  imprinted  with  the 
Association’s  New  York  City  address,  1775  Broadway. 

KEY  GRADING  POINTS 

OBVERSE:  Wear  will  first  be  observed  on  the  hip  of  the  ox  and  thigh  of  the  pioneer  leading  the 

Conestoga  wagon. 
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REVERSE:  A  metal  loss  will  tirst  be  noticed  on  the  thigh  of  the  American  Indian  opposite  the  word  OF, 
then  on  his  hand.  Look  for  a  difference  in  metal  texture  and  crisscross  scratches  in  this  location,  as  well 
as  doctoring  in  the  form  of  whizzing,  buffing  or  polishing. 


CURRENT  STATUS  AND  FUTURE  POTENTIAL 
OF  THE  OREGON  TRAIL  SERIES 

POPULATION  FIGURES 
(NGC  AND  PCGS  COMBINED) 


DATE 

MS-64 

MS-65 

MS-66 

MS-67 

1926-P 

911 

509 

91 

10 

1926-S 

1071 

774 

232 

46 

1928-P 

430 

474 

140 

10 

1933 -D 

527 

488 

88 

8 

1934-D 

874 

538 

78 

4 

1936-P 

601 

722 

233 

39 

1936-S 

263 

458 

311 

64 

1937-D 

352 

928 

760 

227 

1938-P 

405 

587 

194 

27 

1938-D 

269 

606 

450 

74 

1938-S 

373 

640 

285 

49 

1939-P 

209 

336 

149 

23 

1939-D 

173 

312 

220 

47 

1939 -S 

196 

325 

159 

29 

MS-64  POPULATION  FIGURES,  VALUES  AND  COMMENTS 


DATE 

POPULATION 

VALUE  $ 

1. 

1939-D 

173 

450 

2  . 

1939-S 

196 

425 

3  . 

1939-P 

209 

425 

4  . 

1936-S 

263 

160 

5  . 

1938-D 

269 

200 

6  . 

1937-D 

352 

140 

7  . 

1938-S 

373 

200 

8  . 

1938-P 

405 

160 

9  . 

1928-P 

430 

240 

10. 

19  3  3-D 

527 

290 

11. 

1936-P 

601 

140 

12  . 

1934-D 

874 

190 

13  . 

1926-P 

911 

135 

14  . 

1926-S 

1071 

130 
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No  major  price  spreads  exist  for  most  of  this  issue  between  grades  MS-60  and  MS-64.  The 
exceptions  although  not  sizable— are  the  1928-P  creation,  plus  your  1938  and  1939  sets.  Therefore,  we 
shall  begin  and  concentrate  on  your  MS-64  coinage. 

The  best  bets  at  present  are  your  undervalued  low  mintage  1936-S  striking,  followed  by  the  1938-D  issue, 
succeeded  by  the  popular  1939  Oregon  Trail  D,  S  and  P  coinage.  When  looking  for  just  a  representative 
example  of  the  series  or  type  coin  which  possesses  extra  flash  or  luster  and  flaunts  a  strong  strike,  as  well 
as  good  value,  zero  in  on  the  1937  Denver  production.  Acquire  the  1926-P,  1926-S  and  1934-D  pieces 
only  for  the  joy  of  collecting. 

Would  estimate  that  between  25%  to  40%  of  this  MS-64  population  was  resubmitted  for  upgrade  in  the 
past.  Their  insert  grading  labels  were  thoughtlessly  discarded.  Price  spreads  between  the  MS-64  and 
MS-65  category  ranged  from  $270-$670  for  your  common  issues  and  from  $380  to  $1,575  for  the  1934- 
D  creation!!!  Is  this  not  reason  to  try  again  and  again  to  have  your  existing  pumpkin  turn  into  a 
Cinderella  coach?  Most  affected  were  the  1934-D,  1933-D,  1928-P  and  the  1939  P,D,S  set. 


MS-65  POPULATION  FIGURES,  VALUES  AND  COMMENTS 


DATE 

POPULATION 

VALUE  $ 

1 . 

1939-D 

312 

600 

2  . 

1939-S 

325 

600 

3  . 

1939-P 

336 

600 

4  . 

1936-S 

458 

280 

5  . 

1928-P 

474 

340 

6  . 

1933-D 

488 

420 

7  . 

1926-P 

509 

270 

8  . 

1934-D 

538 

340 

9  . 

1938-P 

587 

300 

10  . 

1938-D 

606 

300 

11 . 

1938-S 

640 

300 

12  . 

1936-P 

722 

270 

13  . 

1926-S 

774 

270 

14  . 

1937-D 

928 

270 

Acquisition  Best  Bets  for  this  MS-65  category  are  as  follows:  1939-S,  1939-D,  1939-P,  1936-S  and 
1928-P  Oregons. 

Certainly  quite  undervalued  as  individual  issues— if  strictly  graded.  Population  figures  for  this 
classification  should  be  lowered  by  25%  to  35%.  Very  good  future  potential.  Many  coins  were 
resubmitted  in  hopes  of  a  higher  grade.  Price  spreads  were  tremendous  between  our  MS-65  and  MS-66 
categories.  There  once  existed  a  $2,000  variance  for  the  1934-D  issue!  Definitely  undervalued  as 
individual  dates  are  the  1926-P,  1934-D,  1938-P  and  1938-D  strikings.  Good  future  potential.  The 
1933-D  issue  is  somewhat  underpriced  nowadays.  Dates  to  consider  only  for  the  joy  of  collecting  are 
the  1937-D,  1926-S  and  1936-P  Oregons— unless  the  depicted  reverse  Indian  speaks  to  you! 
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MS-66  POPULATION  FIGURES,  VALUES  AND  COMMENTS 


DATE 

POPULATION 

VALUE  $ 

1 . 

1934-D 

78 

920 

2  . 

1933-D 

88 

1000 

3  . 

1926-P 

91 

600 

4  . 

1928-P 

140 

600 

5. 

1939-P 

149 

700 

6  . 

1939-S 

159 

700 

7  . 

1938-P 

194 

525 

8  . 

1939-D 

220 

700 

9  . 

1926-S 

232 

425 

10. 

1936-P 

233 

420 

11. 

1938-S 

285 

500 

12  . 

1936-S 

311 

600 

13  . 

1938-D 

450 

500 

14  . 

1937-D 

760 

400 

The  MS-66  issue  that  now  offers  the  most  future  potential  and  is  extremely  undervalued  at  current  levels 
is  the  1926-P  striking. 

Other  Oregons  whose  potentiality  can  be  rated  as  excellent  are  the  1934-D,  1933-D,  1928-P,  1939-P, 
1939-S  and  1938-P  creations.  Dates  offering  very  good  future  possibilities  are  as  follows:  1939-D, 
1926-S,  1936-P,  1938-S  and  1936-S. 


Your  1937-D  and  1938-D  pieces  should  be  acquired  only  for  the  joy  of  ownership— unless  you  see  the 
Conestoga  wagon  move.  Would  estimate  that  the  population  figures  for  this  grade  be  lowered  between 
15%  and  20%  due  to  crack-outs,  dumped  insert  grading  labels,  and  higher  grading  expectations. 

MS-67  POPULATION  FIGURES,  VALUES  AND  COMMENTS 


DATE 

POPULATION 

VALUE  $ 

1 . 

1934-D 

4 

2800 

2  . 

1933-D 

8 

2500 

3  . 

1926-P 

10 

1050 

4  . 

1928-P 

19 

1700 

5. 

1939-P 

23 

2400 

6  . 

1938-P 

27 

1200 

7  . 

1939-S 

29 

2400 

8  . 

1936-P 

39 

1400 

9  . 

1926-S 

46 

1400 

10  . 

1939-D 

47 

2400 

11. 

1938-S 

49 

1100 

12  . 

1936-S 

64 

1200 

13  . 

1938-D 

74 

1100 

14  . 

1937-D 

227 

1100 
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In  MS-67  condition,  the  first  seven  issues  will  be  very  difficult  to  locate— especially  the  1934-D,  1933-D, 
1926-P  and  1928-P  strikings.  Exceptional  future  potential  here.  Would  estimate  that  most  population 
figures  could  be  decreased  by  15%  to  25%  for  this  grade.  In  the  past,  insert  grading  labels  were  too 
often  unthinkingly  discarded  after  the  coin’s  crack-out.  The  vision  of  the  same  coin’s  being  returned  as 
an  MS-68  specimen  was  too  mesmerizing.  Needless  to  exclaim,  most  were  unsuccessful. 

At  present,  the  following  issues  are  extremely  undervalued  and  offer  excellent  future  potential:  1926-P, 
1926-S,  1928-P,  1936-P,  1936-S  and  the  1938  P  and  S  coinage. 

Acquisition  at  present  levels  should  be  considered  a  steal!  Procurement  will  not  be  easy  because  these 
absurd  levels  usually  keep  virtually  all  such  material  from  naturally  entering  the  marketplace.  Why  that 
1937-D  creation  is  worth  at  least  $1 ,500!  All  remaining  dates  are  very  underrated.  Remember,  a  bargain 
can  translate  into  being  able  just  to  own  the  issue— even  when  a  premium  has  to  be  paid! 

*  *  * 

As  a  closing  to  this  outstanding  article,  your  editor  thought  it  would  be  fitting  to  include  a  picture 
of  an  Oregon  Trail  not  possessed  by  many  members.  What  else?  A  matte  proof  specimen! 


*  *  * 

However,  we  are  offering  you  something  that  is  within  your  financial  reach.  Some  time  ago  our 
Society  commissioned  a  photograph  of  a  marvelous  grouping  of  Oregon  Trail  coins  and  related 
materials— all  donated  by  members  from  their  collections.  This  beautiful,  glossy,  full-color  photograph 
is  a  16"  by  20"  work  of  art  created  exclusively  for  and  by  our  organization.  These  gorgeous  Oregon 
Trail  coins  and  seldom-seen  memorabilia  proudly  represent  our  collective  love  for  the  lore  and  beauty 
of  the  world’s  most  fascinating  series. 

By  purchasing  a  copy,  not  only  will  you  own  an  impressive  photograph  suitable  for  framing,  but 
you  will  also  be  contributing  to  the  financial  well-being  of  our  organization.  These  photographs  make 
wonderful  and  lasting  gifts  for  yourself,  friends  or  clients,  so  why  delay?  Here  is  your  chance  to  help 
our  club  and  receive  a  beautiful  work  of  art  in  return.  Simply  send  your  check  made  payable  to  the 
SUSCC  in  the  amount  of  only  $25.00  per  photograph  (first-class  postage  and  handl  ing  included)  and  your 
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name  and  address  to  our  communications  chairperson... 


Les  D.  Watson 

8627  Brookhurst  Street,  #396 
Fountain  Valley,  CA  92708-6700 


He  will  assure  orders  are  promptly  filled,  depending  upon  availability.  Act  now,  and  don't  be 
disappointed! 


twail 


£*£go*  tr 


rt  t0n 
CO»rtvsi 


***** 


l»Onr 


The  Oregon  Trail 
Memorial  Association, Inc 

Oi  M  ADI  SO  S  AVhNUt  NYC 


(Photo  Courtesy  of  Charles  C.  Rockney) 
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RECOMMENDED  READING 


Since  our  Fall/Winter  1992  issue,  we  have  noticed  an  increasing 
number  of  articles  that  should  appeal  to  our  members  and  wish  to  bring 
the  following  to  your  attention: 

COINage  magazine  featured  “Sinnock’s  Coins”  and  “The 
Bicentennials”  in  its  February  issue,  “The  Women  of  Numismatics”  and 
“Coin  Capsule:  1893”  in  its  March  issue,  and  “Congress  & 

Commemoratives”  and  “Surprise  Best  Seiler”  in  its  April  issue. 

( Coinage  is  published  by  Miller  Magazines,  Inc.,  4880  Market  Street,  Ventura,  CA  93003-7783;  $23 
for  12  monthly  issues.) 

Coins  magazine  featured  nearly  an  entire  issue  to  our  favorite  series.  Be  sure  to  pick  up  (beg, 
borrow,  steal— better  yet,  purchase !)  the  April  edition.  “The  Good  Old  Commemoratives”  includes 
“Commemoratives  Are  Flere  to  Stay  as  Collectibles,”  “A  ‘Creature  Feature’  Type  Collection,”  “The  Last 
Hurrah— End  of  the  Line  for  the  Old  Commemoratives,”  “Owner’s  Pride  Doesn’t  Always  Depend  on 
Grade,”  “The  Best  Books  on  U.S.  Commemoratives,”  “Captain  Cook’s  1928  Hawaii  Commemorative,” 
and  ‘“Mr.  Commemorative’— Anthony  Swiatek.”  ( Coins  magazine  is  published  by  Krause  Publications, 
Inc.,  700  East  State  Street,  Iola,  WI  54990;  $19.95  for  12  monthly  issues.) 

In  the  March  issue  of  The  Numismatist  was  “A  Winning  Combination  for  Collectors”  on  the 
James  Madison/Bill  of  Rights  Commemorative  Coin  Program.  (The  Numismatist  is  the  monthly 
publication  of  the  American  Numismatic  Association,  818  North  Cascade  Avenue,  Colorado  Springs,  CO 
80903-3279;  regular  (age  18  through  64)  membership,  $26  yearly.) 

“Coin  Quiz”  in  the  March/April  1993  issue  of  the  Rare  Coin  Review  by  Bowers  and  Merena 
Galleries,  Inc.,  featured  several  of  our  members  in  this  interesting  and  fun  department.  Not  related  to 
commemorative  coins  but  a  must  for  all  collectors  was  “10  Ways  to  Be  A  Better  Collector.”  You’ll  be 
pleased  you  took  the  time  to  read  it!  (A  twelve-month  subscription  to  the  Rare  Coin  Review ,  plus  all 
Special  Coin  Letter  issues  produced  during  that  period,  plus  a  year  of  Kingswood  mail  bid  sale  catalogs, 
plus  all  auction  catalogs  produced  by  Auctions  by  Bowers  and  Merena,  Inc.,  during  that  period  [with 
prices  realized  after  each  sale]:  $79.) 

Coin  World  articles  included:  “Four  New  Coin  Bills  Under  Consideration”  in  its  February  22nd 
issue,  “‘Slabbed’  Coin  Prices  Undergo  Scrutiny”  in  the  March  1st  issue,  “New  ’93,  ’94  Commems”  and 
“Sell  Out”  in  the  March  8th  issue,  “Bill  Taps  Coin  Series  Citing  Women  Vets”  and  “1993  Madison  Coin 
Sales  Top  740.000”  in  the  March  22nd  issue,  “’93  Madison  Set  Sells  Out”  in  the  March  29th  issue,  and 
“Numismatist  Mike  Fuljenz  Plans  Appearance  on  ‘Smart  Money’”  and  “Commem  Designs  ‘Good,  Bad 
and  Ugly’”  in  the  April  5th  issue.  ( Coin  World  [91 1  Vandemark  Road,  Sidney,  OH  45365]  is  published 
weekly;  $28  for  52  weekly  issues). 

Numismatic  News  features  that  were  especially  noteworthy:  “U.S.  Mint’s  Bicentennial  Focus  of 
New  Commem  Bill”  in  the  February  17th  issue,  “Mint  Posts  Sellout  of  Madison  Program’s  Young 
Collector’s  Set”  and  “Q.  David  Bowers  Marks  40th  Year  as  Coin  Dealer”  in  the  March  2nd  issue,  “U.S. 
Mint  Releases  World  War  II  and  World  Cup  Commem  Designs”  in  the  March  9th  issue,  “Madison 
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Program  Hopes  Rest  on  Massive  Mailing"  and  “Turtle-like  Government  Transition  Fails  to  Slow 
Commemorative  Flood"  in  the  March  16th  issue,  and  “Modern  Commems  A  Hot  Item?”  in  the  March 
30th  issue.  ( Numismatic  News  [ 7 00  East  State  Street,  Iola,  WI  54990]  is  published  weekly;  $27.95  for 
53  issues.) 

Truly  enjoy  our  hobby  to  the  fullest  extent:  READ,  READ,  READ!  You’ll  be  surprised  how 
much  information  is  available  simply  by  turning  a  page — whether  it  is  in  a  book,  a  magazine  or  a 
newspaper. 


*  *  * 


COMMEMORATIVE  COUPLE  QUIZ  ANSWERS 


1)  d.;  2)  c.;  3)  b.;  4)  a.;  5)  c.;  6)  b.;  7)  a.  and  c.  (We  hope  we  “caught”  you  on  this  one!  Needless 
to  say,  both  the  Watsons  and  the  Dooleys  have  made  marvelous  contributions  to  our  club.) 


*  *  * 


We  are  indeed  in  the  debt  of  the  thoughtful  and  caring  members  who  acknowledge  their  interest 
in  strengthening  the  Society  by  providing  generous  financial  assistance  to  our  club.  It  is  extremely 
gratifying  to  recognize  the  following  individual  for  his  contribution  since  the  last  issue  of  The 
Commemorative  Trail  was  published: 


Donation 


$0.00  to  $24,99 
Abbondola,  Philip 


(Editor’s  Note:  For  those  members  who  are  interested  in 
being  fully  informed  with  respect  to  the  tax  implications  regarding 
their  donations  to  the  Society,  please  refer  to  page  48  of  this  issue ,  in 
which  our  treasurer,  Frank  W.  DuVal  I,  has  prepared  a  special  notice 
to  all  donors  regarding  the  reconfirmation  of  our  nonprofit  status  by 
the  IRS  and  our  nonprofit  mailing  status,  which  Frank  successfully 
petitioned  from  the  US  PS.) 
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We  now  turn  our  attention  to  another  installment  from  Ray  Mercer’s  classic  work,  A  Buyer’s 
Guide  to  the  Grading  S  Minting  Characteristics  of  United  States  Commemorative  Coins,  Volume  One. 
Everything  you  always  wanted  to  know  about  the  1936  Cincinnati  Commemorative  Halves... 


CINCINNATI 

(Mintage:  1936-P  -  5,005;  1936-D  -  5,005;  1936-S  -  5,006) 

Luster 

Each  mint  of  the  Cincinnati  commemorative  displays  its  own  characteristics  in  regards  to  luster.  The 
P-mint  can  be  found  with  two  basic  types  of  luster— “frosty”  and  “chrome-like.”  Frosty  P-mints  are 
invariably  granular  and  typically  display  dull  highlights.  The  “chrome-like”  (oftentimes  referred  to  as 
“PL”  by  a  wishful  seller)  is  the  scarcer  of  the  two  and,  although  it  displays  almost  mirror-like  surfaces, 
offers  no  contrast  between  its  devices  and  fields.  In  fact,  along  with  the  1936-P  Rhode  Island,  the 
“chrome-like”  1936-P  is  most  often  confused  as  a  “cleaned”  or  “buffed”  coin.  When  dipped-out,  it  looks 
especially  horrible  and  totally  lacks  any  noticeable  eye  appeal. 

Of  the  three  mints,  the  1936-D  is  best  known  for  having  brilliant/frosty  luster  and  strong  highlights. 
Although  it  is  very  difficult  to  locate  ANY  Cincinnati  with  impressive  luster,  most  type  collectors  usually 
end  up  with  a  1936-D.  On  the  other  hand,  the  1936-D  is  a  satin  finish  coin— with  highlights  and  contrast 
usually  running  from  very  subdued  to  merely  adequate.  Of  the  three  mints,  the  1936-S  is  the  most 
difficult  to  locate  with  impressive  luster— even  for  a  satin  finish  coin. 

Strike 

Although  the  typical  Cincinnati  can  certainly  be  described  as  a  “weakly  struck”  coin,  it  does  not  lack  as 
much  detail  as  some  people  would  lead  you  to  believe.  It  possesses  a  very  simplistic,  flowing  design  and 
was  not  meant  to  enhance  pinpoint  detail.  However,  after  a  series  of  mindful  comparisons,  you  will 
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discover  varying  degrees  of  strike— especially  on  Foster’s  hair  (i.e.,  the  center  mass)  and  on  the  Goddess’ 
head.  As  a  rule,  the  S-mint  displays  the  softest  detail  of  all  three  mints. 

Marks 

When  it  comes  to  detracting  marks,  the  Cincinnati  is  a  virtual  torture  chamber,  and  locating  an  acceptable 
specimen  can  be  a  herculean  task!  Large  track  and  bag  marks  are,  more  often  than  not,  unwelcome 
visitors  to  the  focal  points  of  this  coin!  On  the  obverse,  the  key  area  to  inspect  is  Foster’s  bust— paying 
close  attention  to  his  exposed  cheek/jaw  and  the  center  of  his  head.  On  the  reverse,  the  Goddess  of 
Music  tends  to  attract  her  share  of  marks— especially  on  her  legs,  breast,  and  head.  When  present,  slide 
marks  will  often  cut  across  the  center  of  Foster’s  face  and  the  Goddess’  legs. 

However,  many  people  overlook  the  fact  that  planchet  abrasion  will  be  found  to  some  degree  on  every 
specimen  they  are  destined  to  encounter!  I  have  NEVER  seen  a  specimen  (regardless  of  mint)  which  did 
not  display  this  minting  characteristic.  Granted,  on  some  examples  it  runs  somewhat  light,  but  on  the 
vast  majority  of  coins  it  may  be  described  as  moderate  to  heavy!  Planchet  abrasion  may  be  found  on 
Foster’s  cheek,  hairline,  and  the  center  mass  of  his  hair.  On  the  reverse,  it  is  present  on  the  high  points 
of  the  Goddess’  legs  and  her  breasts.  On  the  chrome-like  P-mints,  the  planchet  abrasion  is  customarily 
heavy  and  greatly  accented  by  the  overall  lack  of  contrast  on  these  coins. 

As  an  interesting  insight  into  this  issue’s  planchet  abrasion,  one  only  has  to  consider  the  first  200  coins 
struck  from  each  mint.  The  first  200  coins  struck  received  special  handling.  They  were  not  placed  into 
bags  or  rolls  at  the  mint  but  were  carefully  placed  inside  their  own  individual  envelopes.  From  there, 
they  were  sent  along  to  the  Cincinnati  Musical  Center  Commemorative  Coin  Association  and  placed 
inside  of  specially  numbered,  notarized,  holders.  Although  these  first  200  coins  do  not  display  bag  or 
track  marks  (assuming  they  really  belong  with  the  notarized  holder!),  I  have  never  encountered  a  genuine 
set  that  did  not  exhibit  planchet  abrasion  on  all  three  coins!  We  might  as  well  face  it— planchet  abrasion 
is  a  fact  of  life  with  the  Cincinnati! 

Along  with  planchet  abrasion,  the  presence  of  NUMEROUS  die  polishing  marks  (running  from  light  to 
heavy)  are  also  a  common  occurrence  on  all  three  mints.  Of  course,  these  “hairlines”  are  RAISED  and 
do  not  cut  into  the  coin.  The  1936-D  is  also  well  known  for  a  “repair  patch”  in  the  field  behind  Foster’s 
head,  and  this  is  simply  a  minting  characteristic  of  the  coin. 

Toning 

Sets  housed  inside  of  their  original,  cardboard  holder  (only  the  first  200  of  these  sets  received  special 
handling  and  were  notarized)  are  fairly  easy  to  document  by  the  “look”  of  their  toning.  The  holders  are 
uni-faced,  and  the  side  of  the  coin  touching  the  cardboard  back  displays  a  dark  russet/grey/black  toning 
which  forms  a  sort  of  mottled,  web  pattern.  The  side  lying  face  up  on  these  coins  typically  displays  a 
light  russet  or  beige  hue. 

Other  than  that,  there  is  no  definitive  “look”  to  the  toning  on  the  Cincinnati,  as  any  other  method  of 
storage  encourages  too  many  outside  variables.  The  key  thing  to  remember  is  the  type  ot  luster  a  coin 
possesses  dictates  the  projection  of  its  toning. 
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Summary 


Unless  you  are  lucky  enough  to  own  an  example  of  the  first,  200,  notarized  sets,  you  will  probably  never 
encounter  an  original,  “matched”  set  where  all  three  coins  may  be  labeled  “MS-64”  or  better.  If  you 
do  find  a  set,  notarized  edition  or  otherwise,  be  prepared  to  pay  a  very  hefty  premium!  These  sets  are 
as  rare  on  today’s  marketplace  as  they  were  in  the  past.  In  most  cases,  you  will  be  forced  to  build  your 
PDS  set  one  coin  at  a  time. 

As  a  type  coin,  the  Cincinnati  still  represents  a  very  tough  proposition  in  regards  to  basic  eye  appeal, 
originality,  good  luster  (for  the  mint),  a  strong  strike  (for  the  issue),  and  no  detracting  marks.  It  is  one 
of  the  most  difficult  commemoratives  to  find  with  strong  eye  appeal.  As  far  as  grades  MS-64  and  better 
are  concerned,  the  S-mint  is  probably  7  or  8  times  rarer  than  the  D-mint,  while  the  P-mint  is  probably 
3  or  4  times  rarer  than  its  Denver  cousin.  Of  all  the  “sub-varieties”  of  luster,  the  full  chrome-like  P-mint 
is  the  most  difficult  to  locate  with  EYE  APPEAL,  as  the  majority  of  these  specimens  have  been  dipped- 
out  or  cleaned.  Chalk  another  endangered  species  up  to  numismatic  abuse.  What  we  don’t 
understand— we  tend  to  destroy. 


*  *  * 

As  always,  Ray  has  given  us  a  vital  lesson  in  understanding  yet  another  commemorative  issue. 
His  vast  knowledge  and  years  of  expertise  have  benefited  us  all.  We  are  indeed  in  his  debt  for  sharing 
this  invaluable  information  with  us.  We  cannot  recommend  too  highly  that  members  refer  to  Volume  One 
and  Volume  Two  of  A  Buyer's  Guide  before  purchasing  any  coin— raw  or  encapsulated! 

*  *  * 


Now  we  turn  our  attention  from  Cincinnati  to  Orlando,  where  at  the  Society ’s  FUN  meeting, 
Bradley  Karoleff  (R-0364,  AY')  was  the  featured  speaker.  As  1  missed  this  excellent  presentation,  I 
thought  it  would  be  wry  desirable  to  include  it  in  this  edition  of  our  journal. 

1936  -  34  -  $56.47 

A  Report  on  the  SUSCC  Meeting  at  the  FUN  Convention:  January  9,  1993 

by  Charles  D.  Homing  (R-0332,  KY) 

The  meeting  was  called  to  order  by  Vice  President  Anthony  Swiatek.  [Anthony  had  a  scheduling 
conflict  with  the  ANA  Board  of  Governors  and  turned  the  meeting  over  to  Brad  Karoleff  of  Cincinnati, 
Ohio,  who  was  the  morning’s  speaker.] 

Brad’s  topic  was  “1936  -  34  -  $56.47.”  The  numbers  represent  the  34  commemorative  coins 
issued  in  1936,  compromising  21  of  the  50  types  (42%)  and  34  of  144  coins  issued  (24%).  Therefore, 
1936  represents  the  most  prolific  year  of  coinage  for  the  commemorative  series.  If  a  collector  purchased 
all  34  coins,  it  would  cost  him  $56.47  (including  postage).  Not  a  great  sum  by  today’s  standards  but  a 
considerable  one  in  the  post-depression  year  of  1936.  A  full-time  employee  earned  $1,184— so  the  full 
commem  coinage  purchase  was  nearly  5%  of  his  wage!  The  average  yearly  wage  of  every  employed 
individual  was  $535;  $56.47  representing  nearly  10.5%  of  the  total  wage,  an  incredible  amount  by  any 
standard!  If  a  collector  also  purchased  the  proof  set  and  the  circulating  coinage,  his  total  became  $61 .29, 
well  over  5%  of  the  full-time  wage-earner’s  salary. 
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Recently  published  articles  have  shown  that  purchasing  all  of  the  offerings  from  the  U.S.  Mint 
last  year  pushes  the  costs  to  nearly  10%  of  the  average  1992  wage  in  the  U.S. 

The  first  commemorative  coin  Brad  discussed  was  the  Albany.  There  were  25,000  coins 
authorized  and  17,671  distributed.  The  issue  cost  the  collector  $2  in  1936.  The  original  holder  was  an 
imprinted  5-coin  card  and  included  at  least  2  different  boxes.  The  proceeds  for  the  sale  were  to  be  used 
to  defray  the  costs  ot  the  celebration  in  Albany,  New  York,  for  the  anniversary  of  the  granting  of  the  city 
charter.  The  issue  remained  on  sale  through  1943,  when  the  unsold  coins  were  returned  to  the  mint  for 
melting.  Brad  noted  that  the  original  envelopes,  including  the  stamps,  are  scarce  due  to  the  fact  that 
stamp  collectors  often  removed  the  stamps  from  the  envelopes  to  add  to  their  collections.  He  also  noted 
that  collectors  oftentimes  inked  out  their  names  on  envelopes  (when  reselling  the  coins)  in  order  to  protect 
their  privacy. 

The  next  commemoratives  discussed  were  Arkansas  PDS  sets.  There  were  a  total  of  9,660  sets 
issued,  at  a  cost  of  $4.50  to  commemorate  the  centennial  of  the  admission  of  Arkansas  into  the  Union. 
It  was  also  noted  that  some  Arkansas  residents  marked  this  as  the  75th  Anniversary  joining  the 
Confederacy.  Most  of  the  1936  issue  was  sold  out  of  state,  so  many  local  residents  referred  to  1936 
coins  as  the  “Orphan”  issue.  [The  Arkansas  coin  is  one  of  the  coins  most  heavy  in  symbolism  for  the 
commemorative  series.  This  fact  was  admitted  by  the  coin’s  designer,  Edward  Everett  Burr,  in  a  letter 
to  the  Federal  Commission  of  Fine  Arts.  The  symbols  included  13  stars  on  the  flag  of  the  State  of 
Arkansas.  The  flag  included  25  stars  (Arkansas  being  the  25th  state  admitted  to  the  Union).  Within  the 
diamond  are  4  large  stars,  the  3  lower  ones  representing  the  3  flags  which  have  flown  over  the  Arkansas 
Territory:  Spain,  France,  and  the  U.S.  The  largest  star,  which  is  above  the  other  3,  represents  Arkansas’ 
joining  of  the  Confederacy.  The  sun  behind  the  flag  is  taken  to  represent  “The  South  Shall  Rise 
Again.”  The  7  longest  rays,  the  original  seceding  states;  and  the  6  short  rays,  the  states  that  later  joined 
the  Confederacy.] 

The  Bay  Bridge  commemorative  had  an  original  mint  authorization  of  200.000,  but  only  a  little 
over  71,000  were  distributed.  The  cost  of  the  coin,  including  postage,  was  $1.65.  The  original  holders 
included  manila  envelopes  and  6-coin  cardboard  holders.  They  were  sold  to  celebrate  the  opening  of  the 
Golden  Gate  Bridge.  Many  of  the  coins  were  sold  at  kiosks  on  the  bridge  itself.  A  collector  could  then 
purchase  this  coin  without  ever  having  to  leave  his  car— the  first  Commem  Drive-through! 

The  next  commems  discussed  by  Brad  were  the  Boone  issues.  These  were  produced  as  a  PDS 
set,  except  the  1934,  which  was  a  P  mint  only.  A  total  of  12,012  P-mint  and  5005  D-  and  S-mint  coins 
were  distributed.  The  cost:  P-$l .  10,  D  &  S-$l  .60  each  for  a  total  of  $4.30.  The  original  Boone  holders 
are  among  the  most  unimpressive  of  all  the  commem  holders,  consisting  of  only  a  rubber-stamped,  plain 
cardboard  holder  and  paper  envelopes  marked  “C.  Frank  Dunn,  Phoenix  Hotel,  Lexington,  Kentucky.” 
The  coins  were  sold  to  help  finance  the  restoration  of  four  Daniel  Boone  historical  sites.  Although  for 
a  noble  cause,  the  majority  of  the  profits  went  into  the  pocket  of  the  promoter/distributor.  Q.  David 
Bowers  in  his  text,  Commemorative  Coins  of  the  United  States:  A  Complete  Encyclopedia ,  discussed  the 
many  abuses  prevalent  in  the  distribution  of  the  Boone  commems.  Sales  of  the  later  Boone  issues  were 
hurt  by  the  creation  of  the  instant-rarity  1935/34  set  (since  only  2,000  D  and  2,000  S  coins  were  sold). 
This  fact  and  the  subsequent  price  manipulation  on  the  secondary  market  hurt  future  sales  of  all 
commems. 

The  Bridgeport  commem  was  authorized  at  a  production  of  25,000  minimum— with  no  maximum. 
The  distribution,  however,  was  25,015  at  a  cost  of  $2  each.  The  original  holders  were  beautiful,  gold- 
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trimmed  blue  boxes,  holding  either  1  or  3  coins.  In  Brad’s  opinion,  the  Bridgeport  represents  the  best 
example  of  art  deco  design  in  commem  coinage.  The  city  was  actually  founded  in  1639;  however,  the 
coin  indicates  1836  as  a  centennial  date— which  was  actually  the  city’s  incorporation  date.  Detractors  of 
the  design  using  P.  T.  Barnum  complained  that  the  saying  “There’s  a  sucker  born  every  minute”  imparted 
the  wrong  connotation.  However,  that  could  be  aptly  applied  to  the  numerous  commems  of  1936  issued 
for  possibly  spurious  reasons.  It  was  also  noted  that,  if  one  inverts  the  eagle  on  the  reverse,  it  appears 
to  be  a  shark  with  an  open  mouth  ready  to  bite  the  unsuspecting  commem  buyer! 

The  Columbia,  South  Carolina,  PDS  set  with  an  authorization  of  25,000  distributed:  P-9,007, 
D-8,007,  and  S-8,007  was  next  discussed.  The  original  cost  of  the  set  was  $6.45.  The  original  holders 
were  imprinted  coin  cardboard  holders.  Again,  the  reason  given  for  the  issuance  of  the  commems  was 
for  funding  local  celebrations.  Six  sets— complete  with  documentation— were  interred  in  a  time  capsule 
that  was  opened  in  March  1986.  Four  were  auctioned,  and  two  were  enclosed  in  a  time  capsule  to  be 
opened  in  100  years. 

The  Delaware  commem  also  had  an  authorization  of  25,000  with  no  maximum.  However,  only 
20,993  were  ever  distributed.  The  issue  price  was  a  very  modest  $1.75.  The  original  holder  was  a 
5-coin  cardboard  holder  with  an  imprinted  cover.  The  coins  were  dated  1936  due  to  the  authorization 
of  that  year,  but  the  coins  were  actually  struck  in  1937.  They  were  sold  as  advance  financing  for 
celebrations  to  be  held  in  1938. 

The  Elgin  commem  had  an  authorization  of  a  minimum  of  25,000,  but  only  20,015  were  sold  at 
an  original  cost  of  $1.50  each.  The  original  holders  included  a  paper  envelope  and  a  six-coin  cardboard 
holder,  stamped  “L.  W.  Hoffecker”  with  his  address,  as  he  was  the  primary  distributor  of  the  issue.  The 
Elgin,  Illinois,  centennial  was  actually  in  1935,  but  the  coins  were  issued  to  finance  a  Pioneer  Memorial, 
depicted  on  the  coin’s  reverse.  The  foundation  for  the  memorial  was  laid  in  1934  but  was  never 
completed. 

The  Gettysburg  half  dollar  had  an  authorization  of  50,000;  however,  only  26,928  were 
distributed.  The  original  issue  price  was  $1.65  but  later  was  raised  to  $2.65  when  the  American  Legion 
became  the  official  distributor.  Documentation  included  a  3-coin  cardboard  holder  and  a  paper  envelope. 
The  coin  again  is  dated  1936,  struck  in  1937  for  the  75th  anniversary  of  the  1863  Battle  in  1938.  It  was 
sold  for  the  Blue-Gray  Reunion  of  1938  to  be  held  in  Gettysburg.  In  May  of  1937  it  was  reported  that 
the  issue  had  sold  out— an  obvious  lie  to  boost  secondary-market  sales. 

The  Long  Island  commemorative  had  an  authorized  issue  of  100,000,  but  only  81,826  were 
distributed  at  a  cost  of  $1  each.  The  original  holders  included  a  Dennison  holder,  a  5-coin  cardboard 
holder,  and  a  cardboard  presentation  box.  The  coin  was  issued  to  celebrate  the  300th  Anniversary  of  the 
first  settlement  on  Long  Island  in  1636.  Unfortunately,  the  celebrations  were  held  in  May,  but  the  coin 
was  not  minted  until  August. 

The  Lynchburg  had  an  authorized  mintage  of  20,000,  and  all  were  distributed.  Original  cost  was 
only  $1.25,  including  shipping.  The  half  dollar  was  issued  to  commemorate  the  150th  Anniversary  of 
the  founding  of  Lynchburg,  Virginia.  This  coin  was  actually  minted  illegally— depicting  Carter  Glass  on 
the  obverse,  who  was  living  at  the  time  of  issuance.  The  U.S.  had  a  law  preventing  the  depiction  of  any 
living  person  on  coinage  or  currency.  Glass  was  also  the  only  person  depicted  on  a  coin  who  also  signed 
Federal  Reserve  Notes  ($500,  $1,000  and  $5,000  series  of  1918)  as  the  Secretary  of  the  Treasury. 
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Brad  noted  that  the  Norfolk  commem  has  a  very  busy  design.  It  would  possibly  take  an  ice  pick 
to  create  a  bag  mark  on  this  coin’  The  authorization  of  25,000  exceeded  the  distribution  of  16,936.  The 
cost  was  set  at  $1.65  tor  each  coin,  postpaid.  The  original  cardboard  holder  had  inserts  for  5  coins  and 

included  a  poem,  Norfolk,  VA  by  Charles  Day.  This  also  was  another  issue  authorized  in  1936  and 
minted  in  1937. 

Brad  described  the  Oregon  issues  as  his  favorite  design  of  the  commemorative  series.  In  1936 
there  were  2  coins  minted:  the  P  (10,006)  and  the  S  (5,006).  Each  cost  $1.65,  postpaid.  The  original 
holder  included  a  paper  envelope  and  3-coin  cardboard  holder,  which  was  cut  to  accommodate  the 
number  of  coins  sent. 

The  coins  were  originally  sold  to  build  monuments  along  the  Oregon  Trail,  profits  going  to  the 
Oregon  Trail  Memorial  Association.  The  primary  distributor  was  Scott  Stamp  &  Coin,  a  major  New 
York  dealer.  Scott  had  1936  Oregon  commems  on  hand  as  late  as  1945  at  the  original  issue  price. 

The  Rhode  Island  PDS  set  was  priced  at  $4.50,  postpaid.  Out  of  an  authorization  of  50,000, 
only  20,013  of  the  P,  15,010  of  the  D,  and  15,011  of  the  S  mints  were  sold.  The  Rhode  Island 
represents  an  example  of  art  deco  design— NOT  one  of  Brad’s  favorites! 

The  Robinson-Arkansas  also  illegally  depicted  a  living  American  (U.S.  Senator  Joseph  T. 
Robinson).  From  the  authorization  of  25,000-50,000,  only  25,265  were  sold  at  $1.85  each.  The  coins 
were  also  minted  in  1937.  Many  of  these  commems  were  left  unsold.  Stack’s,  the  official  distributor, 
finally  sold  8,000  to  Abe  Kosoff  in  the  1950s. 

The  San  Diego  half  dollars  were  issued  in  1935  (S)  and  1936  (D)  to  help  fund  the 
California-Pacific  Exposition.  From  an  authorization  of  180,000,  only  30,092  were  distributed.  The 
original  issue  price  was  $1.50;  however,  the  Expo’s  treasurer,  seeking  increased  profits,  withheld  many 
coins  and  raised  the  price  to  $3  in  1937.  Interestingly,  the  entire  1936  mintage  was  made  from  melted 
1935  San  Diegos.  This  was  the  only  commem  to  be  minted  in  San  Francisco  and  Denver  but  not  in 
Philadelphia. 

The  Texas  PDS  sets  authorized  and  minted  in  1936  numbered  10,007  and  were  originally  issued 
at  $4.50.  The  American  Legion  Texas  Centennial  Commission  promoted  the  issuance  to  pay  for  Texas’ 
Centennial  Expo  in  1936.  The  funding  had  begun  in  advance  with  the  1934  Texas  commem.  The  profits 
were  used  to  build  the  Memorial  Building  Tower  on  the  campus  of  the  University  of  Texas. 

The  Wisconsin  was  authorized  at  a  minimum  of  25,000  with  no  maximum.  There  was  a  net 
distribution  of  25,015.  The  original  cost  was  $1.57  ($1.50  +  7  cents’  postage).  Mr.  Fred  Harris,  a  local 
coin  collector,  was  named  the  distributor.  As  late  as  1945,  he  was  still  offering  coins  at  $1.25  each  in 
lots  of  10. 

The  York  commem  was  issued  to  celebrate  one  of  the  smallest  celebrations,  that  of  York  County, 
Maine.  An  authorization  of  30,000  was  made;  25,015  were  sold  at  $1.65,  postpaid.  The  first  100  coins 
were  mounted  on  York  County  maps  under  glass.  This  issue  also  did  not  sell  well  and  was  still  available 
in  quantity  well  into  the  1950s. 

The  primary  focus  of  Brad’s  talk  concerned  the  Cleveland  and  Cincinnati  issues,  where  he 
brought  new  information  to  light  regarding  the  authorization  and  distribution  of  these  coins. 
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The  Cleveland  halt  dollar  had  a  authorized  mintage  of  a  minimum  of  25,000  and  a  maximum  of 
50,000  The  net  distribution  was  50,030— one  of  the  few  issues  to  sell  out.  The  cost  was  set  at  $1.65, 
postpaid.  The  holders  were  l-  and  2 -coin  imprinted  leatherette  with  the  first  200  coins  notarized  with 
a  certificate  on  the  back  of  the  holder.  There  were  also  imprinted  paper  envelopes  and  triangular 
cardboard  holders.  The  coins  were  sold  at  the  Great  Lakes  Exposition  but  were  primarily  distributed  by 
Thomas  Melish  of  Cincinnati.  Mr.  Melish  was  a  prominent  Cincinnati  businessman  who  had  inherited 
the  family  business,  Bromwell  Wire  Company,  from  his  father.  Bromwell  Wire  had  been  started  in  1819 
by  Melish’s  grandfather  and  was  the  oldest  continuously  operating  business  in  the  city.  Mr.  Melish  was 
a  well-known  coin  collector  of  the  time  and  very  active  within  the  Cincinnati  Numismatic  Association. 
Although  dated  1936,  the  Cleveland  half  dollars  were  minted  in  1936  and  1937— there  being  no  difference 
in  the  coins.  There  are  two  interesting  counterstamps  for  the  Cleveland:  the  first  for  the  20th 
Anniversary  of  the  Western  Reserve  Numismatic  Club  in  1941;  the  second  in  1971  for  the  50th 
Anniversary  of  the  Club.  The  1971  counterstamp  is  much  rarer  than  the  1941.  Brad  noted  that  there 
was  almost  another  Cleveland  half  dollar  for  President  Grover  Cleveland,  but  the  Bill  did  not  gain 
Congressional  approval. 

Tom  Melish  was  a  very  shrewd  businessman,  who  promoted  the  Cleveland  and  the  Cincinnati 
commems.  Many  times  he  would  report  that  the  issue  was  nearly  sold  out  and  selling  quickly  in  order 
to  boost  sales.  As  the  principal  promoter,  he  was  able  to  purchase  the  coins  from  the  government  at  face 
value.  Knowing  that  any  information  relating  to  an  incomplete  sellout  and  a  return  of  the  coins  to  the 
Mint  for  melting  would  adversely  affect  his  sales,  he  made  certain  there  were  no  coins  returned.  Mr. 
Melish  many  times  would  give  a  Cleveland  commem  to  all  those  who  attended  a  Cincinnati  Numismatic 
Association  meeting.  He  also  supplied  local  Cincinnati  vest-pocket  dealers  with  numbers  of  Clevelands 
at  very  reasonable  prices  in  order  to  reduce  his  own  inventory. 

In  1980  the  Cincinnati  Numismatic  Association  (CNA)  celebrated  its  50th  anniversary.  The 
current  president  at  that  time.  Art  Wenzel,  wrote  the  history  of  the  organization,  adding  many  anecdotes 
about  its  members  including  Tom  Melish.  One  story  reported  the  infamous  “Pirate’s  Den”  meeting  in 
which  Mr.  Melish  rented  a  portion  of  a  downtown  Cincinnati  hotel  during  the  1942  Cincinnati  ANA  for 
a  theme  party.  The  guests  included  Sol  Kaplan,  Abe  Kosoff,  and  other  prominent  numismatists.  The 
history  of  the  CNA  also  included  information  (unsubstantiated)  concerning  individuals  who  did  not  have 
an  altogether  harmonious  relationship  with  Tom  Melish.  One  such  individual  was  Fred  Potts.  Tom 
would  not  sell  coins  to  Fred,  so  Fred  obtained  a  large  quantity  of  Clevelands  from  another  source,  Mr. 
B.H.  Terry,  who  had  obtained  them  from  Tom  Melish.  Mr.  Potts  then  reportedly  advertised  in  the 
Numismatic  Scrapbook  (back  page)  that  he  would  sell  Clevelands  at  80  cents  each.  Melish,  it  was 
reported,  eventually  figured  out  how  Mr.  Potts  obtained  his  coins,  cut  Mr.  Terry  off  from  his  supply, 
and  advertised  his  own  Clevelands  at  70  cents  each.  The  story  still  remains  unconfirmed  outside  the 
CNA  history,  but  research  continues.  Sol  Kaplan,  another  prominent  Cincinnati  dealer,  reportedly  bought 
the  remaining  8000  Clevelands  from  Tom  Melish  for  60  cents  each  in  1942. 

Price  histories  from  ads  in  The  Numismatist  included: 

1 .  April  1937  -  an  offer  from  J.F.  Carabin,  a  Cincinnati  dealer,  for  numbered  Clevelands  at  $5 

each. 

2.  February  1938  -  an  ad  from  Tom  Melish  offering  Clevelands  for  $1.65  each  or  10  for  $15, 
noting  that  he  was  the  sole  distributor. 
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3.  December  1938  -  an  ad  from  Robert  Salisbury  of  Cincinnati,  20  for  $15,  noting  that  he  had 
200  available. 

4.  February  1941  -  an  ad  for  80  cents  each  from  William  Schulz  from  Cincinnati. 

5.  September  1942  -  an  ad  for  10  for  $8  from  Sol  Kaplan. 

The  Cincinnati  commemoratives  had  an  authorization  of  15,000  coins;  5,000  3-coin  sets  were 
sold.  The  issue  price  ot  $7.25  per  set  ot  3  made  it  the  most  expensive  commem  issued.  The  original 
holder  was  a  3-coin  imprinted  leatherette  with  a  clear  celluloid  slide.  The  first  200  sets  were  notarized 
and  numbered.  The  1886  -  1936  dates  on  the  coin  were  arbitrarily  picked  to  give  the  illusion  that  the 
coin  commemorated  an  actual  event  from  1886.  This  simply  has  no  basis  in  fact.  There  was  no  event 
in  Cincinnati  in  1886  that  related  to  the  images  depicted  on  the  coins.  The  Cincinnati  Musical  Center 
Commemorative  Coin  Association  was  the  sponsor  of  the  commemorative  coin.  In  fact,  the  Association 
was  the  creation  of  Tom  Melish,  whose  sole  purpose,  it  appears,  was  to  create  a  profit  for  himself.  The 
numbered  200  sets  were  immediately  sold  at  inflated  prices,  creating  considerable  profit  for  Melish. 

Melish  also  attempted  to  have  a  1937  PDS  set  authorized,  but  Congress,  already  under  attack  for 
creating  so  many  commemoratives  in  1936,  defeated  the  proposal.  The  Cincinnati  issue,  for  many  years, 
was  singled  out  as  an  example  of  the  corruption  of  the  process  and  was  significantly  responsible  for  the 
demise  of  the  commemorative  coin  program. 

The  portrait  of  Stephen  Foster,  depicted  on  the  coin,  was  not  due  to  his  long  and  storied 
relationship  with  Cincinnati.  (Actually,  he  lived  in  the  city  only  a  few  months  early  in  his  life,  working 
as  a  bookkeeper.)  He  was,  in  fact,  portrayed  because  of  his  popularity  with  the  American  people,  and 
he  would  improve  the  marketability  of  the  coin  set. 

4, 


Tlte  Cincinnati  Enquirer  (the  local  Cincinnati  newspaper)  reported  on  May  15,  1936:  “Special 
coins  authorized  by  Congress  to  commemorate  the  fiftieth  anniversary  of  the  City  of  Cincinnati  as  a 
musical  center  are  to  bear  the  likeness  of  Theodore  Thomas,  organizer  and  conductor  of  the  first 
Cincinnati  May  Festival  and  founder  of  the  College  of  Music  in  Cincinnati,  instead  of  that  of  Stephen 
Foster,  writer  of  Southern  folk  songs.”  (See  copy  of  original  article  on  next  page;  permission  to 
reproduce  granted  from  The  Cincinnati  Enquirer ,  312  Elm  Street,  Cincinnati,  OH  45202-2754;  J.  Dennis 
Doherty,  Deputy  Managing  Editor.) 

(Note  from  Brad  Karoleff:  “Theodore  Thomas  should  today  be  a  ‘household  name’  to 
numismatists.  He,  however,  was  ‘cheated’  out  of  his  fame  by  Stephen  Foster.  The  May  festivals  were 
one  of  the  reasons  Melish  used  to  obtain  the  legislation  to  mint  the  Cincinnati  commemorative  half 
dollars.  I  hope  everyone  found  it  as  amusing  as  I  did  when  it  was  discovered  during  my  research  into 
the  life  of  Tom  Melish.  There  are  many  unanswered  questions  remaining  about  the  Cincinnati  half 
dollars  and  Tom  Melish.  I  am  working  oe  finding  some  more  clues  to  the  mystery.  How  did  Stephen 
Foster  win  out  over  Mr.  Thomas?  Only  time— and  research— may  tell.”) 

Melish  even  flew  to  Washington,  D.C.,  to  discuss  the  changes  and  eventually  approved  them. 
Mr.  Melish,  always  the  promoter,  even  had  Cincinnati  sets  sent  to  the  Presidential  Candidates  Franklin 
Roosevelt  and  Alt  Landon.  He  even  went  so  far  as  to  have  them  voted  honorary  members  of  the 
Cincinnati  Numismatic  Association.  Mr.  Melish  also  sent  sets  to  various  Representatives,  Senators,  and 
officers  of  the  Treasury— perhaps  to  gain  political  advantage  in  having  a  1937  set  authorized. 


31 


Theodore  Thomas’s  Likeness  To  Appear 
On  Cincinnati  Coins;  Collectors  Foiled 


IM  B ■  rr»o  T.1B7  N«f»  Trr«-  t\\4f. 

•  IK  DUPATVK  TO  TH|  KhQDHII 

Washington,  May  14  — Special 
colru  authorized  by  Congress  to 
commemor*!*  the  fiftieth  itnnlver- 
■  ary  of  (he  City  of  Cincinnati  as  n 
mualcal  center  are  to  bear  tho  like¬ 
ness  of  Theodore  Thomas,  organizer 
and  conductor  of  the  first  Cincin¬ 
nati  May  Festival  and  founder  of 
the  College  o?  Music  In  Cincinnati, 
Instead  of  that  of  Stephen  Foster, 
writer  of  Southsrn  folk  songs, 
i  This  decision  has  been  reached  by 
the  Commission  of  Fine  Arts,-  tHe 
final  arbitar  of  designs  submitted 
for  new  coins.  And  thereby  hangs 
a  tale. 

It  seems  that  legislation  providing 
for  minting  of  the  commemorative 
chins  \vas  originated  by  a  group  of 
coin  collectora  In  Cincinnati,  rather 
than  by  a  committee  of  muaic  lov¬ 
ers.  The  chief  motive  apparently 
wa*  to  add  new  coin*  to  their  collec¬ 
tion  rather  than  to  commemorate 
the  musical  fame  of  Cincinnati. 

At  any  rate,  when  Charles  Moore, 
Chairman  of  the  Fine  Arta  Commis¬ 
sion,  set  out  to  ascertain  what  nota¬ 
ble  musical  evsnt  took  place  In  Cin¬ 
cinnati  In  ISM  that  would  warrant 
Issuance  of  a  special  commemora¬ 
tive  coin  he  was  unable  to  find  any 
record  of  an  outstanding  musical 
achievement  in  that  year. 

H#  had  before  him  the  design 
submitted  to  the  Treasury  Depart¬ 
ment  by  Thomas  Mellsh,  Cincinnati, 
head  of  the  group  at  whose  instance 
the  legislation  was  introduced  by 
Senator  Robert  J.  Bulklsy  aniLJ^ep- 
reeentative  William  E.  This 

design  bore  the  likeness  on  one  side 
of  Stephen  Foster  and  an  allegori¬ 
cal  figure  vapraamUng  “the  &pti+t 
of  Music"  on  the  other. 

Foster  died  several  years  prior 
to  1586.  There  is  no  record  that 
he  contributed  anything  to  Cincin¬ 
nati's  reputation  as  a  canter  of 
music  except  that  he  lived  there  a 
few  years  before  achieving  a  na¬ 
tional  reputation  as  a  song  writer. 

Moore,  a  resident  of  Detroit,  Is 
familiar  with  th«  cultural  back¬ 
ground  of  Cincinnati,  having  nu¬ 
merous  personal  friend*  there  who 
have  been  Identified  with  musical 
activities  for  many  years.  He  was 
convinced  Cincinnati  merited  .the 
recognition  whieb  Congress  accord¬ 
ed  It,  but  he  was  not  satisfied  with 
the  design  submitted. 

Accordingly,  h#  communicated 
with  frland*  In  Cincinnati.  From 
them  he  learned  that  one  of  the 
mpat  notable  milestones  In  the 

—»»»«»♦  r*e  r-inrln rtktl  as  a  center 


tho  Cincinnati  May  Festival  In 
1873,  conducted  that  year  and  for 
sometime  thereafter  by  Theodore 
Thomas. 

So  Moore  notified  the  Director  of 
the  Mint  that  the  design  bearing 
the  likeness  of  Stephen  Foster  had 
been  disapproved  by  ths  Commis¬ 
sion  of  Fine  Arts  and  racoromended 
the  substitution  of  a  design  bearing 
the  likeness  of  Theodore  Thomas. 

Mellsh,  having  been  advised  of 
the  controversy  over  the  selection 
of  a  design,  came  to  Washington 
yesterday.  After  a  conference  with 
members  of  the  Commission'  he  an¬ 
nounced  that  the  aubstttutlon  of 
the  likeness  of  Thomas  for  Foeter 
was  satisfactory  to  him.  The  com¬ 
panion  bllla  were  Introduced  in  the 
Senate  and  House  by  Bulkley  and 
'Hess  at  the  request  of  Mellsh.  The 
outlook  for  passage  of  the  bills  was 
not  -encouraging  because  President 
Roosevelt  and  the  Coinage  Commit¬ 
tee  of  both  Senate  and  House  had 
gone  on  record  publicly  agglnst  Is¬ 
suance  of  commemorative  coins  on 
the  ground  that  thay  had  besA  over¬ 
done,  and  that  In  the  majority  of 
Instances  the  special  coins  com¬ 
memorated  local  avents  which  had 
no  national  significance. 

But  the  bill  went  through  both 
committees  with  a  whirl  and  was 
signed  by  the  President.  Th«  bill 
provide#  for  issuance  of  15,000  flfty- 
cent  placaaj  -C.OOO  of  them  to  be 


of  mualcTwas  the  organisation— of_|  minted  la  each  oLtha  government's 

three  mlnTg  Tfr+a-meeas-lhat  j:q!d 
collectors  will  have  three  commem 
oratlve  coins.  Instead  of  on*. 

Publicity  attendant  to  the  con¬ 
troversy  over  the  design  has  di¬ 
rected  attention  to  the  abuse  of  the 
special  coining  privilege,  and  from 
all  Indications  It  will  be  exceedingly 
difficult  to  put  similar  bills  through 
Congress  In  the  immediate  futuri. 
Since  passage  of  the  bill,  Senator 
Bulkley  has  Introduced  a  bill  pro¬ 
viding  for  the  minting  of  50,000  ad¬ 
ditional  coins  commemorating  Cin¬ 
cinnati  as  a  center  of  muelc.  This 
bill  has  been  passed  by  the  Sen¬ 
ate.  It  is  pending  In  the  House.  If 
it  becomes  law  it  will  result  In 
reducing  the  value  of  the  cpro- 
rViemoratlve  coins,  a  contingency 
that  la  not  pleasing  to  coin  col¬ 
lectors. 

Legislation  authorizing-  special 
coins  commemorating  the  one  hun¬ 
dredth  anniversary  of  ths  founding 
of  the  City  of  Cleveland  was  passed 
also  about  the  time  the’  Cincinnati 
bill  was  enacted.  The  Commission 
of  Fine  Arts  Is  having  difficulty, 
also,  In  deciding  upon  a  design  that 
will  agree  with  the  phraseology  of 
this,  legislation*  *  Tha  Cleveland 
commemorative  coin  is  lntsnded  for 
distribution  during  the  Great  Lakes 
Exposition  In  Cleveland  this  sum¬ 
mer.  Mellsh,  whoee  hobby  is  col¬ 
lecting  coins,  was  Instrumental  In 
having  this  legislation  passed.  .. 
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When  Mr.  Melish  sent  out  his  order  forms,  he  marked  them  for  1  set  only.  He  asked  recipients 
to  return  the  order  form  even  if  they  were  not  going  to  use  it,  so  it  could  be  forwarded  to  another  worthy 
collector.  Many  orders  were  returned  by  Melish  to  the  sender  marked  “Sold  Out.”  Soon  after,  Melish 
artificially  inflated  the  price,  and  many  sets  “became  available”  at  the  higher  price  due  to  “uncalled-for 
orders.”  Therefore,  he  distributed  many  sets  at  grossly  inflated  prices  because  he  controlled  the  market. 

Tom  Melish,  though  a  shrewd  businessman,  could  also  be  very  generous.  He  was  known  to  pass 
along  numismatic  rarities  and  bestow  favors  upon  his  friends.  One  such  individual  was  Henry  Brake. 
Mr.  Brake  was  given  a  life  membership  in  the  Cincinnati  Numismatic  Association  by  Mr.  Melish.  Mr. 
Brake,  an  employee  of  Melish’s  at  Bromwell  Wire,  was  also  the  notary  who  signed  the  reverse  of  the  200 
numbered  holders  for  the  Cincinnati  and  Cleveland  commemoratives. 


Ads  for  Cincinnati  sets  appeared  in  The  Numismatist  soon  after  their  issue.  From  the  1937 
Numismatist,  an  ad  from  J.  F.  Carabin  -  “I  will  trade  my  Cincinnati  Set  for  $20  face  value  in  U.S.  gold; 
single  coins  available  for  $11  face  value  gold.  Will  sell  sets  for  $30  cash  or  numbered  sets  for  $45 
each.” 
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Brad's  lecture  was  well -researched,  informative  and  very  nicely  received  by  those  members  in 
attendance.  He  expressed  his  deep  appreciation  to  Frank  W.  DuVall  for  allowing  him  to  use  his 
commemorative  slides.  The  lecture  was  videotaped  by  David  Lisot  for  the  Society  and  is  available  by 
contacting  our  Communications  Chairperson,  Les  D.  Watson. 

Our  Society  is  indeed  fortunate  to  have  Brad  join  the  ranks  of  the  other  dedicated  numismatists 
who  have  taken  the  time  to  impart  their  knowledge  to  the  membership.  A  star  (though  short  and 
somewhat  irritating)  is  born! 

This  “report”  has  been  my  first  attempt  to  contribute  material  to  The  Commemorative  Trail,  and 
I  hope  my  effort  has  been  both  interesting  and  informative  to  my  fellow  Society  members. 

*  *  * 


(Editor’s  Note:  Charlie,  many  thanks  for  a  fantastic  job  on  relating  the  contents  of  Brad’s  presentation 
at  FUN.  I,  for  one,  am  deeply  grateful  for  the  time,  effort  and  work  you  put  into  compiling  it.  Very 
importantly,  please  thank  your  wife,  Sandi,  for  her  contributions  as  well.  Without  her  help  in  putting 
your  article  on  a  computer  disk  for  me,  I  would  have  stayed  up  many  more  nights  than  I  did  in  order  to 
get  this  issue  of  our  journal  to  the  printer.) 


*  *  * 


From  time  to  time  we  like  to  focus  attention  on  another  specialized  club  in  the  hope  that  we  may 
enlighten  you  regarding  another  area  of  collecting,  which  you  may  also  find  rewarding. 

A  relatively  new  group  has  been  formed  called  the  Original  Hobo  Nickel  Society,  Inc.  Its 

address  is  as  follows: 


Post  Office  Box  37 
Boonsboro,  Maryland  21713-0037 

The  group  had  thirteen  original  members  when  it  was  formed  last  July  in  Colorado  Springs. 
Names  familiar  to  Society  members  (Bill  Fivaz,  J.  T.  Stanton)  are  mentioned  in  the  pages  of  its 
newsletter.  Since  almost  all  hoboes  had  a  moniker— a  nickname,  if  you  will— each  club  member  picks 
his  or  her  own  moniker.  If  a  member  doesn’t  choose  one,  the  Society  will  give  him  or  her  one. 
Members  are  advised  to  save  the  membership  list  in  each  issue;  otherwise,  they  would  not  know  whom 
the  editor  was  discussing. 

Regular  dues  are  $10.00,  Junior  dues  are  $5.00,  and  Contributing  Life  dues  are  $250.00.  The 
official  publication,  BO-TALES,  is  free  to  all  members  and  is  also  available  by  subscription  for  $6.00  per 
year.  It  is  published  three  times  a  year:  April,  August  and  December. 

The  Original  Hobo  Nickel  Society  is  an  educational  organization.  Its  first  priority  at  the  present 
time  is  membership  growth— a  concern  of  all  nonprofit  clubs.  Its  second  priority  is  the  education  of  the 
general  public  as  to  the  art,  history  and  mystery  of  the  original  HOBO  artists.  It  is  a  member  of  the 
ANA  and  FUN  and  had  a  club  table  at  the  January  FUN  convention  in  Orlando.  A  goal,  since  realized, 
was  to  sponsor  a  YN  each  year  to  the  ANA  Summer  Seminar  in  Colorado  Springs.  The  lucky  young 
man  or  woman  chosen  has  his  or  her  full  tuition  and  transportation  paid  by  the  Society. 
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OUR  SOCIETY  MEMBERS  NEED  YOUR  VOTE! 


This  June  all  Society  members,  who  are  also  members  of  the  American  Numismatic  Association, 
will  be  asked  to  cast  their  ballots  in  the  1993  election  of  officers.  You  may  ask  yourself,  “Why  is  all 
this  valuable  space  in  the  pages  of  our  journal  being  given  to  another  organization?” 

The  answer  is  simple:  What  affects  the  largest  nonprofit,  educational  organization  promoting  the 
collecting  of  coins,  medals,  tokens  and  paper  money  as  a  hobby  and  as  a  means  of  recording  history  has 
an  impact  on  every  Society  member— directly  or  indirectly. 

As  this  occasion  occurs  only  once  every  two  years,  the  staff  of  The  Commemorative  Trail  believes 
it  is  extremely  important  to  give  our  members  who  are  candidates  the  opportunity  to  express  their  views 
and  state  their  qualifications.  We  ask  only  that  you  pay  as  close  attention  to  this  section  of  our  journal 
that  you  give  to  the  issue  as  a  whole.  We  then  will  have  accomplished  our  purpose.  Thank  you. 

For  President  and  Member  of  the  Board  of  Governors: 

David  L.  Ganz  (R-1688,  NY) 

You  asked  if  I  could  state,  succinctly,  the  goals  that  I  would  have  as  President 
of  the  American  Numismatic  Association. 

When  I  joined  the  ANA  Board  eight  years  ago,  1  thought  that  the  ANA  ought 
to  get  out  of  the  grading  business  and  on  to  the  business  of  numismatic  education.  We 
have  accomplished  that  goal  and  left  the  Association  with  a  substantial  endowment  in 
the  process. 

Now'  it  is  die  job  of  the  ANA  to  reach  out  to  collectors— its  members,  and  nonmembers 
alike— and  to  spread  the  joy  among  them  of  collecting. 

Operation  Outreach  is  just  what  I  have  in  mind  for  this. 

It  is  my  hope  that  each  member  of  the  ANA  Board  will  travel  widely  and  spread  the  gospel  of 
numismatic  happiness. 

As  an  organization,  the  ANA  lacks  the  resources  to  do  all  things  for  all  people,  but  one  thing  that 
we  can  do  is  to  make  clear  how  much  fun  numismatics  can  be. 

The  ANA  needs  to  take  its  numismatic  show  and  put  it  on  the  road— whether  utilizing  a  daily 
radio  show  (a  goal  already  realized)  or  making  available  organized  numismatic  displays  for  presentations 
to  the  public  at  large. 

The  ANA  is  an  organization  of,  by,  and  for  its  members.  The  members  of  the  Board  of 
Governors  are  trustees— temporary  custodians  of  an  important  legacy.  I  hope  during  my  presidency  to 
unite  the  Board  to  act,  in  concert,  to  help  advance  organized  numismatics. 

For  Member  of  the  Board  of  Governors: 

Helen  L.  Carmody  (R-0007,  CA) 

Helen  L.  Carmody,  1991  Medal  of  Merit  and  1990  Glenn  Smedley  Award 
winner,  has  over  170  clubs  in  42  states  supporting  her  candidacy  for  the  ANA  Board 
She  is  the  only  Regional  Coordinator  to  have  remained  in  that  position  since  the 
inception  of  the  Representative  Program.  She  is  on  the  Membership  Committee  and  is 
a  Club  Representative. 

In  1991  Helen  was  named  a  Krause  Publications’  Numismatic  Ambassador  for  dedicated,  selfless 
devotion  to  coin  collecting  goals.  In  1987  and  1988  she  struck  Constitution  and  Olympic  coins  at  U.S. 
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Mint  ceremonies.  She  is  a  member  of  more  than  a  dozen  collector  groups,  including  CSNA,  CSNS, 
FUN,  HSNA,  NCNA,  NLG  and  WIN. 

A  founding  member  of  the  Society  for  U.S.  Commemorative  Coins  and  currently  serving  her 
second  term  as  president,  Helen  also  edits  its  journal,  The  Commemorative  Trail,  and  lectures  and  exhibits 
on  her  specialty.  She  has  been  a  literary  contest  judge  and  is  writing  a  book  on  commemorative 
documentation. 

Helen  spends  most  of  her  waking  hours  promoting  our  hobby.  She  has  never  failed  to  be  of 
service  to  collectors  and  understands  the  needs  and  problems  of  dealers.  She  has  been  profiled  in  Calcoin 
News,  Coin  World,  COlNage,  Numismatic  News,  and  other  numismatic  publications. 

Helen  states:  “The  ANA  should  symbolize  our  hobby’s  highest  ideals  and  assert  its  position  as 
the  leader  in  numismatic  education.  It  should  also  focus  on  the  camaraderie  that  is  an  inherent  ingredient 
of  numismatics.  There  is  no  place  for  egos  or  self-promotion  in  the  ANA;  the  needs  and  rights  of  our 
members  should  be  our  foremost  concerns.  We  should  return  to  the  ideals  which  originally  motivated 
us  to  begin  collecting. 

“The  ANA  should  campaign  to  offer  ANA  membership  through  the  U.S.  Mint’s  mailing  list. 
Grade-school  textbooks  should  include  numismatic  information  to  inspire  a  new  generation  of  collectors, 
and  all  ages  should  be  encouraged  to  enter  our  hobby.  I  favor  open  Board  meetings,  term  limits,  past 
presidents’  serving  in  only  an  advisory  capacity,  fiscal  responsibility,  and  accountability  to  members. 
Most  importantly,  I  want  all  of  us  to  be  proud  to  be  members  of  the  American  Numismatic  Association. 
I’d  deeply  appreciate  YOUR  vote!” 

For  Member  of  the  Board  of  Governors: 

Ralph  C.  Langham  (R-0049,  CT) 

My  first  elected  office  was  president  of  the  Fort  Leavenworth  (KS)  Coin  Club, 
where  I  was  an  officer  in  the  U.S.  Army  Air  Defense  in  1965.  Since  then  I  have  served 
as  an  officer  in  many  local  and  regional  coin  clubs  and  have  been  a  part-time  coin  dealer 
for  the  last  30  years. 

I  proposed  the  formation  of  the  ANA  Representative  Program  and  was  appointed 
National  Coordinator,  receiving  the  ANA  Medal  of  Merit  in  1991  for  that  effort. 

Retiring  from  IBM  last  summer,  I  have  been  exploring  how  computer  technology  can  be  used 
by  the  ANA  to  help  the  hobby.  I  just  completed  computerization  of  the  Civil  War  Token  store  cards  and 
am  working  with  the  Society  to  update  that  book  and  use  computers  to  quantify  those  tokens  for 
collectors.  I  was  a  computer  science  professor  at  Stetson  University. 

I  agree  with  Donn  Pearlman:  We  must  examine  our  expenditures,  and  spending  must  be 
controlled.  We  must  look  at  computer  technology  to  increase  communication  while  dropping  its  cost. 

I  would,  however,  recommend  ANA  staff  salary  increases.  Replacing  quality  staff  tempted  away  by 
higher  salaries  would  far  exceed  the  increases  to  keep  them. 

I  agree  with  Bill  Fivaz’s  ideas  on  term  limits.  Past  presidents  are  the  highest  quality  numismatists 
that  have  ever  served  the  hobby.  The  Board  needs  to  look  at  the  creation  and  use  of  a  fully  functional 
advisory  board  made  up  of  past  presidents  to  recognize  and  use  their  talents.  One  side  thought  is,  at  the 
rate  we  are  placing  past  presidents  on  the  Board,  soon  no  one  will  be  able  to  run  for  president,  as  they 
will  have  all  been  presidents. 

Education  is  the  key  to  our  hobby.  The  interaction  of  Jim  Taylor’s  educational  programs,  ANA 
clubs,  and  YNs  must  have  high  priority. 

There  are  some  exceptional  people  running  for  the  Board  this  year  who  have  not  had  a  chance 
to  serve  you  in  that  capacity.  Helen  and  Kay  deserve  your  support  and  will  get  mine.  If  I  am  lucky,  I 
too  will  get  your  vote  and  be  able  to  work  with  them  to  return  the  hobby  to  the  status  it  deserves. 
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For  Member  of  the  Board  of  Governors: 

Kay  Edgerton  Lenker  (R-0870,  CA) 

Kay  Edgerton  Lenker  is  an  avid  collector,  exhibitor,  judge  and  lecturer.  She 
is  interested  in  exposing  others  to  the  pleasures  of  collecting  and  enjoying  history,  art, 
geography  and  economics  through  the  study  of  coins.  She  would  like  to  see  programs 
for  the  “novice”  numismatists— the  beginner  of  any  age  from  6  to  90.  She  believes  that 
the  ANA  Board  should  have  fresh  blood,  new  viewpoints  and  a  limitation  on  the  number 
of  terms  served.  She  believes  that  past  presidents  belong  on  an  advisory  panel  where  they  can  continue 
to  assist  the  Association.  By  returning  to  serve  on  the  Board  of  Governors,  they  deprive  others  of  the 
opportunity  to  serve  and  progress  to  the  presidency. 

Service  to  the  ANA  includes  General  Chairman/Publicity,  1983  convention  in  San  Diego; 
Publicity  Chairman,  1968  convention  in  San  Diego;  Assistant  General  Chairman/Publicity,  1990  Spring 
convention  in  San  Diego.  Panelist  for  certification  of  ANA  judges.  ANA  certified  judge  who  regularly 
judges  at  ANA  conventions.  ANA  District  Delegate  (1992  Outstanding  District  Delegate).  ANA  Club 
Representative  for  several  clubs  and  organizations.  National  Coin  Week  participant.  Charter  1891  Club 
Member. 

Kay  served  on  active  duty  U.S.  Naval  Reserve  1944-1954  and  Ready  Reserve  as  a  meteorologist 
and  administrative  specialist  until  retirement  as  Captain  in  1982.  She  retired  from  Scripps  Institution  of 
Oceanography  in  1978  after  twenty  years  of  research  and  contributions  to  scientific  projects  in 
geophysics.  She  is  an  organizer,  problem  solver  and  dedicated  numismatist. 

She  encourages  education,  exhibiting  and  helping  new  collectors  of  all  ages.  Kay  has  been  named 
a  Numismatic  Ambassador  by  Krause  Publications.  She  serves  as  Treasurer  of  the  Numismatic  Literary 
Guild  and  as  Secretary /Treasurer  of  the  International  Primitive  Money  Society.  She  is  a  member  of  the 
American  Numismatic  Society  and  many  state  and  local  organizations.  Kay  does  not  just  join 
organizations  but  becomes  involved  and  works  for  the  promotion  of  the  hobby.  She  will  work  for  YOU 
as  a  member  of  the  ANA  Board. 

For  Member  of  the  Board  of  Governors: 

David  Lisot  (R-0336,  CO) 

David  Lisot  is  ANA  LM  1726  since  1973.  Affiliations:  AINA,  CSNA,  FUN, 

NASC,  SIN  and  SUSCC.  Award-winning  author  (Numismatic  Literary  Guild).  He  has 
been  a  collector  most  of  his  life,  starting  with  coins  at  the  age  of  three.  He  majored  in 
philosophy  at  the  University  of  Colorado  and  graduated  in  1976.  His  first  job  until 
1985  was  as  a  professional  numismatist. 

In  1985  he  became  producer  for  Financial  News  Network  and  The  Learning  Channel  cable 
television.  Until  1990  he  was  the  reporter  for  the  “Coin  Report,”  a  daily  news  segment  covering  the  coin 
market,  and  host  of  “Rare  Coin  Magazine,”  a  weekly  half-hour  educational  program.  He  became 
familiar  with  the  major  issues  confronting  the  coin  hobby  and  became  acquainted  with  heads  of  major 
world  mints,  government  officials  in  regulatory  agencies  including  the  FTC,  and  important  personalities 
in  the  numismatic  industry. 

Since  1990,  David  has  been  a  video  producer  and  created  over  200  educational  videotapes  about 
coin  collecting  sponsored  by  ANA,  ANS,  AINA,  FUN,  IBNS,  ICTA,  NSDR,  PNG,  SUSCC,  and  others. 
His  production  credits  include  the  highly  acclaimed  video  “Grading  Mint-State  U.S.  Coins”  with  J.  P. 
Martin  for  ANA. 

David  maintains  a  videotape  library  that  includes  highlights  from  major  coin  conventions  and 
interviews  with  famous  numismatists.  He  feel  it  is  important  to  record  for  posterity  famous  people  in 
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the  hobby  including  Aubrey  Bebee,  David  Bowers,  Dan  Brown,  Walter  Breen,  Jerry  Cohen,  Bob 
Hendershott,  Art  Kagin,  Robert  J.  Leuver,  Eric  Newman,  Gilroy  Robert-,  Glenn  Smedley,  Eu 
Trompeter,  Richard  Yeoman,  and  others. 

David  is  committed  to  the  ideals  of  education  and  promoting  the  hobby.  Specific  issues  include: 
generating  new  membership  for  ANA;  more  support  for  coin  clubs;  more  cooperation  between  ANA  and 
the  U.S.  Mint;  schools’  being  offered  ANA-sponsored  lectures  presented  by  local  ANA  members  or 
dealers;  and  using  new  technology  to  promote  numismatics  including  computers,  videos,  CD  Rom,  and 
laser  disk. 

David  is  familiar  with  ANA  politics,  staff,  officers,  and  governors.  His  background  as  a 
collector,  past  experience  as  a  dealer,  knowledge  of  the  numismatic  marketplace,  and  his  commitment 
to  numismatic  education  make  him  an  ideal  candidate  to  render  service  as  an  ANA  governor. 

For  Member  of  the  Board  of  Governors: 

Anthony  Swiatek  (R-0004,  NY) 

Present  “NEW  BLOOD”  Governor.  Consumer  protection  candidate! 

Exceptional  numismatic  ability.  Respected  by  most  collectors,  dealers  and  investors. 

Past-president,  etc..  Society  for  U.S.  Commemorative  Coins.  Instructor  at  the  ANA’s 
Philadelphia  Summer  Conference  at  Bryn  Mawr  and  Colorado  College.  Wrote  ANA’s 
home  study  course  on  commemorative  coinage. 

Constantly  lectures  at  coin  shows  and  clubs,  including  ANA  adult  and  YN  Educational  Forums 
and  at  the  ANA’s  first  numismatic  festival.  Testified  twice  before  Congressional  subcommittee  about 
commemorative  coinage.  Participated  in  ceremonial  striking  of  George  Washington  half-dollar  and 
attended  ceremonies  at  the  White  House  for  1983  Olympic  coinage,  etc. 

Have  written  for  Coin  World,  COINage,  Coins,  Coin  Dealer  Newsletter  and  many  investment 
newsletters  and  have  contributed  to  Yeoman’s  “Red  Book,”  and  Scott  Travers’  Coin  Collector’s  Survival 
Manual.  Official  ANA  awards  include  1990  Medal  of  Merit,  1983  Outstanding  Adult  Advisor,  and  Heath 
and  Wayte  Raymond  Literary  Awards.  NLG  awards  include  Book  of  the  Year,  Best  (Coin)  Investment 
Newsletter,  Best  Book  (U.S.  coins),  Best  Magazine  Article  and  Best  Newspaper  Article.  Recipient  of 
the  prestigious  1992  Florida  United  Numismatists  (FUN)  A.  J.  Vinci  Excellence  in  Education  Award. 

Member  of  the  1891  Club,  AINA,  CSNA(CA),  CSNA(SC),  FUN,  GENA,  MSNA,  NASC,  PNG, 
ANS,  ESNA,  NCMA,  TNA,  WCCC,  ICTA,  WIN  (first  male  member),  etc. 

Campaign  planks:  1)  Allot  more  budget  dollars  for  the  ANA  Representative  Program  to 
strengthen  collecting  at  the  local  level;  2)  ensure  collectors’  voices  are  heard  and  problems  eliminated; 
3)  establish  meaningful  consumer  protection  for  members;  4)  hold  more  conventions  in  major  locations 
(New  York,  California,  Florida,  etc.);  5)  establish  better  collector-dealer  relationships;  and  6)  commit 
more  budget  dollars  for  meaningful  educational,  YN  and  beginning  collector  programs. 


*  *  * 


(Editor’s  Note:  Well,  there  you  have  the  candidates’  biographies  and  platforms  as  submitted  by  them. 
We  hope  they  will  have  your  votes.  If  you  are  not  now  a  member  of  the  American  Numismatic 
Association,  may  we  respectfully  request  that  you  join.  We  have  reproduced  an  application  for  your  use 
on  the  next  page.  PLEASE  COMPLETE  IT  TODAY  AND  MAIL  IT  WITH  YOUR  CHECK  TO  THE 
ADDRESS  INDICATED!)  Remember,  any  organization  is  only  as  good  as  its  members.  Since  our 
members  are  the  finest  in  the  numismatic  community,  we  can  make  the  ANA  stronger  and  more  viable  by 
lending  our  support,  interest,  and  enthusiasm.  Their  election  will  lead  to  the  strengthening  of  the  hobby 
we  all  love.) 
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inTi  Application  for  Membership  (Check  One) 

□  Regular  □junior  □  Associate  □  Senior  Citizen  □  5-Year  DClub  Life  Member 

Present  or  former  ANA  no  ,  if  any _ _ 

□  Mr.  □  Mrs.  □  Ms  □  Club 


TN-2/9  1 


(Editor’s  Note: 

As  an  ANA  Regional 
Coordinator,  I  may  waive  the  $6 
application  fee,  which  is  usually 
added  to  first  year ’s  dues. 

Therefore,  your  check 
may  be  made  payable  to  the  ANA 
for  only  the  regular  dues  payment 
i for  an  adult]  of  $26. 

Senior  Citizens,  as  well 
as  clubs,  may  also  take  advantage 
of  this  special  offer. 

Why  not  make  your  family 
an  AN A-member family?  You  and 
they  will  reap  rich  rewards  by 
belonging  to  the  American 
Numismatic  Association  and 
benefiting  from  its  many  services. 

Thank  you!) 


Name  (please  print) 

Street 

City 

State 

/ 

Zip 

Country  Birth  Date 


ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□  Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa¬ 
tive  in  your  area. 

□  Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

1  herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I  also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Date 


ut3iia 

ANA  No 


Signature  of  Parent  or  Guardian  (required-for  Junior  applicant) 

□  Check  □  Money  Order  □  MasterCard  DVISA  □  American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 

Dues 

Regular  (age  18  through  64) .  $26* 

Outside  US .  28* 

Junior  (age  17  or  younger)  .  11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member's  address)  4 

Senior  Citizen  (age  65  or  older) .  22* 

5-Year  (individual)  120 

Club— any  country .  30* 

Life  (individual) .  750 

(Installment  plan  t40  with  application*  *  plus  f 60  per  month  for  12  months) 

Life  (club) .  $  1 .250 

*  Plus  $6  application  fee,  first  year  only. 

**  Includes  $  10  bookkeeping  fee,  deducted  from  final  payment  it  made  within  90  days 
of  application  Life  Membership  is  not  effective  until  full  $750  tee  is  paid 
Nonmember  annual  subscription  $  26 

Outside  U  S.  S  31 


Send  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279. 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a  U.S.  bank. 
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NAME  THAT  COMMEM! 


When  Jack  Moore  turned  over  The  Trail's  editorship  to  me,  he  cautioned,  “Helen,  one  of  your 
most  important  duties  as  editor  is  to  spread  the  joys  of  collecting  to  the  uninformed.  My  friend,  Homer, 
certainly  falls  into  that  category;  he’s  uninformed  on  everything!”  Well,  never  one  to  shirk  my 
responsibilities,  the  other  day  I  showed  Homer  one  of  Bill  Fivaz’s  marvelous  photos.  Homer  scratched 
his  head  and  said,  “Why,  that  looks  ‘jest’  like  the  brand  on  the  heffer  (sic)  my  ole  pal,  Rufus,  sold  me 
last  week.  Rufus  told  me  that  cow  was  his,  and  I  believed  him;  Rufus  never  could  write  worth  a  darn; 
1  went  (Editor’s  Note:  I  believe  what  he  meant  was  that  he  visited  the  one-room  schoolhouse!)  to  sixth 
grade,  but  he  never  passed  kindergarten!” 


(Photo  Courtesy  of  BUI  Fivaz) 


This  XCU  photograph,  taken  from  a  U.S.  commemorative  half  dollar,  really  caused  Homer  some 
consternation.  For  the  life  of  him,  he  could  not  recognize  the  coin  depicted.  Of  course,  many  of  us  may 
have  a  problem,  as  this  is  not  a  run-of-the-mill  issue.  The  entire  coin  is  depicted  on  a  following  page... 


As  most  of  you  know,  Harry  J.  Forman  (R-1149,  PA)  has  been  a  leading  professional 
numismatist  for  many,  many  years.  The  following  is  one  of  his  many  reminiscences,  which,  both  Harry 
and  your  editor  hope,  will  provide  an  insight  into  the  earlier  days  of  our  hobby  tor  the  youngsters  (not 
necessarily  in  age  but  years  of  hobby  involvement)  among  our  members.  We  hope  that  this  will  become 
a  regular  feature  in  The  Trail. 
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FORMAN’S  FOND  RECOLLECTIONS 


Have  taken  the  time,  this  New  Year’s  Day,  to  write  a  little  article  about  an  old  friend  of  mine, 
the  late  Sol  Kaplan  of  Cincinnati.  Although  he  was  only  about  5  feet,  4  inches  tall,  Sol  was  a  GIANT 
when  it  came  to  making  deals.  I  have  written  about  only  one  of  many,  as  the  amount  of  coins  that 
changed  hands  seems  staggering  today... 

The  list  of  coin  dealers  who  were  active  when  I  entered  the  coin  hobby  as  a  professional  in  1956 
is  legendary.  To  name  just  a  few  who  were  active  in  commemorative  half  dollars:  the  late  Aubrey 
Bebee,  Jerry  Cohen,  Charles  Wormser,  J.  B.  Stack,  Morton  Stack,  Abe  Kosoff,  and  Sol  Kaplan.  I  placed 
Sol  last,  but  he  certainly  was  not  the  least.  In  1963  Sol,  who  was  then  the  Executive  Secretary  of  the 
Professional  Numismatists  Guild,  came  to  the  first  convention  of  GENA  (Great  Eastern  Numismatic 
Association).  As  he  had  been  one  of  the  chief  organizers  of  GENA,  along  with  Ruth  Bauer  and  myself, 
he  had  a  lot  to  say  about  the  running  of  this  convention.  The  convention  went  off  very  well.  Ruth  Bauer 
was  the  general  chairman.  I,  who  was  the  first  vice  president  of  GENA,  was  the  bourse  chairman. 
Although  we  sold  all  110  tables,  our  expenses  exceeded  our  convention  receipts. 

As  I  stated  earlier,  Sol  Kaplan  was  very  extravagant  in  his  tastes,  and  the  champagne  really 
flowed  on  our  banquet  night.  The  next  day  was  Sunday,  closing  day,  and  Sol  came  over  and  said,  “I 
have  some  coins  for  you,  which  I  want  you  to  sell  for  me.  Meet  me  in  my  room  at  5  p.m.”  When  I 
arrived,  the  coins  were  already  on  display  on  a  table:  500  Robinson  half  dollars,  500  Maryland  half 
dollars,  500  Cleveland  half  dollars,  500  Roanoke  half  dollars,  and  500  York  half  dollars— 2,500  pieces 
in  all,  and  all  in  brilliant  uncirculated  condition!  Now,  remember,  this  was  still  1963,  and  current  prices 
were  a  dealer’s  fantasy.  The  Robinson  listed  for  $15.00.  The  Maryland  listed  for  $18.00.  The 
Cleveland  was  only  $6.50.  The  Roanoke  was  $15.00,  and  the  York  was  $13.50.  Still  the  2,500  coins 
represented  a  vast  amount  of  money. 

My  instructions  were  clear:  “Sell  them,  get  the  best  price  you  can,  take  a  percentage  for 
yourself,  and  send  me  the  rest.”  Honestly,  I  was  flattered  that  he  was  giving  me  these  coins  to  sell  for 
him  on  a  commission  basis.  “Sol,”  I  said,  “do  you  want  a  receipt?”  “Don’t  be  silly,”  he  replied,  “you 
will  not  beat  me.”  To  this  day  I  have  never  gotten  over  the  fact  that  he  and  his  partner  in  this  particular 
deal,  Abe  Kosoff,  had  enough  confidence  in  me  and  Ruth  Bauer  to  entrust  us  with  this  large  hoard  of 
commemorative  coins.  Over  a  period  of  time  the  coins  were  sold— a  roll  here,  a  roll  there,  and  I  wonder 
whether  whoever  may  have  a  roll  of  each  commem  stashed  will  smile  as  they  read  this  revelation  of  what 
the  Good  Ole  Days  were  like  back  in  the  60s  and  early  70s.  Sol  Kaplan  passed  away  in  1972.  I  flew 
to  Cincinnati  to  attend  his  funeral.  To  this  day,  many  in  numismatics  miss  this  man,  who  truly  was  a 
LEGEND. 

Some  day  in  the  future,  I’ll  write  a  little  story  about  the  2,000  Columbian  halves  I  bought  at 
$1.75  each  from  Jack  Friedberg  of  Capitol  Coin  Co.  I  sold  them  an  hour  later  to  the  late  George  Fonda 
at  $2.00  each.  Well,  that’s  the  way  it  goes  (Editor’s  Note:  or  went!).  They  were  all  in  XF,  AU,  Slider, 
Unc  condition  with  Prooflikes  thrown  in.  This  was  about  1969,  I’d  guess. 


[Well,  Harry  rested  just  four  days,  and  then  he  sent  me  another  note:  this  one  relating  to  the  last 
issue  of  The  Commemorative  Trail.] 


41 


On  page  8  you  list  a  scarce  Bridgeport  box.  Many  years  ago  Ben  Levin  of  Bridgeport, 
Connecticut,  sold  me  20  coins  each  in  the  original  box.  As  the  boxes  took  up  a  lot  of  room,  I  put  the 
coins  in  a  half-dollar  tube  and,  for  some  unexplained  reason,  kept  the  empty  boxes. 

Years  later  1  came  across  them  in  a  closet  and  sold  them  to  my  friend.  Dealer  William  Paul  of 
Philadelphia,  for  about  $50.00  a  box,  which  was  $30.00  more  than  I  had  sold  the  coins  for  10  years 
earlier.  I  have  no  idea  what  the  box  is  worth  today.  I’m  sure  William  Paul  got  rid  of  his  long  ago,  but 
1  will  await  the  results  of  the  auction.  Thought  you  might  find  the  Bridgeport  story  interesting. 

Needless  to  say,  Harry,  1  did,  as  all  commemorative  documentation  holds  a  special  fascination 
for  me.  Now,  when  may  I  (and  our  other  Society  members)  expect  your  next  installment ? 

*  *  * 


SHOW  REPORTS 


(Society  members  are  wholly  absorbed  in  listening  to  Larry  Shepherd’s  presentation  on  the  state 
of  the  marketplace,  price  changes,  the  variances  of  encapsulated  coins,  and  problems  of 
sight-unseen  trading.  The  program  took  place  at  the  February  Long  Beach  Expo.) 

*  *  * 


Commemorative  transactions  began  to  increase  with  the  January  FUN  Convention.  With  the 
advent  of  the  February  Long  Beach  Numismatic,  Philatelic,  and  Baseball  Card  Expo,  activity  grew 
stronger,  and  both  collectors  and  dealers  were  very  much  satisfied  with  the  direction  of  the  market.  The 
following  report  is  from  the... 
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ANA  Early  Spring  Convention  -  March  1993 

Nearly  4,000  people  braved  changeable  weather,  consisting  of  pleasant  temperatures  and  sunshine 
to  cold  and  flurries  of  snow,  to  attend  the  convention  in  Colorado  Springs  March  11-13,  1993.  Retail 
and  wholesale  transactions  were  reported  steady  at  current  levels,  and  dealers  appeared  relatively 
satisfied. 


When  canvassed,  dealers  had  the  following  comments: 

“While  the  pace  of  activity  was  not  as  vigorous  as  Long  Beach,  nevertheless,  it  still  was  a  fairly 
busy  show.  We  had  good  retail— given  the  location  and  the  climate.  Commems  still  seemed  to  be  very 
active,  both  at  the  wholesale  and  retail  levels.” 

“There  was  strong  activity  in  all  grade  levels  from  MS-63  to  MS-67  and  even  a  few  transactions 
in  MS-68,  whereas  at  other  shows  activity  was  centered  in  MS-64  and  MS-65;  it  was  pretty  well  across 
the  board.” 


“Dealers  are  still  buying;  the  public  is  still  buying.  Prices  have  moved  up  considerably  from  the 
FUN  show,  but  there  seems  to  be  a  lot  of  interest.” 


“I— and  most  of  the  dealers  I  know— have  want  lists  we  have  not  been  able  to  fill  because  of  the 
lack  of  fresh  material  on  the  market.  There  are  certain  coins  that  are  on  almost  everyone’s  list,  such  as 
a  Lexington  in  MS-66  with  color  and  nice  MS-64  and  MS-65  coins  with  color  that  are  rarely  found  and, 
when  they  are,  bring  strong  premiums.” 


“The  trend  that  we  have  seen  over  the  last  several  months  of  buyers’  paying  more  attention  to 
the  coins  and  the  bigger  differences  in  the  price  between  an  average  and  a  premium-quality  coin  continues 
to  widen  in  that  the  marginal  and  unappealing  coins  are  becoming  very  difficult  to  sell.  I  buy  very 
attractive  coins  with  superior  surfaces  and  color  at  a  great  premium,  put  them  in  the  case,  and  they  sell.” 

Some  examples  of  wholesale  trading  were  as  follows: 


Antietam  .  PCGS 

Bay  Bridge .  NGC 

Bay  Bridge . PCGS 

Boone  (1934) .  PCGS 

Boone  (1937-D) .  NGC 

Boone  (1937-S) .  NGC 

Carver-Washington  (1954-P) .  NGC 

Cincinnati  (1936-P)  .  PCGS 

Cincinnati  (1936-D) .  PCGS 

Cleveland  .  PCGS 

Columbian  Expo  (1893)  .  NGC 

Columbian  Expo  (1892) .  NGC 

Elgin .  PCGS 

Gettysburg .  PCGS 

Grant  with  Star .  NGC 

Hawaiian  .  PCGS 


MS-65  .  $  725.00 

MS-64 .  $  150.00 

MS-66 .  $  850.00 

MS-66 .  $  450.00 

MS-64 .  $  250.00 

MS-64 .  $  250.00 

MS-65  .  $  175.00 

MS-65  .  $  750.00 

MS-66 .  $2,350.00 

MS-66 .  $1,450.00 

MS-65  .  $1,425.00 

MS-66 .  $3,100.00 

MS-66 .  $1,050.00 

MS-66 .  $1,650.00 

MS-64 .  $2,800.00 

MS-64 .  $2,200.00 
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Hawaiian  . 

Isabella . 

Lafayette . 

Lafayette . 

Missouri  2*4  . 

Monroe . 

New  Rochelle  . 

Oregon  Trail  (1934-D) 
Oregon  Trail  (1936-S) 
Oregon  Trail  (1938-P) 
San  Diego  (1935-S)  ... 
San  Diego  (1935-S)  ... 
San  Diego  (1936-D)  ... 

Sesqui  . 

Texas  (1935-S) . 

Texas  (1937  PDS  Set) 
BTW  (1946  PDS  Set) 

BTW  (1949-D)  . 

BTW  (1949-S)  . 

Wisconsin . 

York  . 


PCGS  MS-64  .  $2,200  00 

PCGS  MS-63  .  $  750.00 

PCGS  MS-63  .  $1,525.00 

PCGS  MS-64 .  $3,500.00 

NGC  MS-64 .  $1,350.00 

NGC  MS-65  .  $2,350.00 

PCGS  MS-66 .  $1,600.00 

PCGS  MS-66 .  $1,050.00 

PCGS  MS-67  .  $1,250.00 

PCGS  MS-67  .  $1,750.00 

PCGS  MS-65  .  $  150.00 

PCGS  MS-66 .  $  500.00 

PCGS  MS-65  .  $  130.00 

PCGS  MS-65  .  $6,000.00 

PCGS  MS-67  .  $1,100.00 

PCGS  MS-65-65-66  . $  635.00 

PCGS  MS-65  .  $  200.00 

PCGS  MS-66 .  $  375.00 

PCGS  MS-66 .  $  245.00 

NGC  MS-67  .  $1,850.00 

NGC  MS-67  .  $1,100.00 


[Please  take  note  that  all  prices  reported  in  “Show  Reports”  for  commems  are  wholesale  prices  unless 
otherwise  noted.  When  this  material  is  offered  for  resale  at  the  retail  level,  it  is  reasonable  to  expect 
price  increases  of  from  15%  to  30%  for  the  most  common  items  to  much  higher  markups  for  truly  scarce 
or  esoteric  material.] 

*  *  * 


NEW  MEMBERS 


Thanks  to  Richard  A.  Bacca  (R-1751, 
CT),  we  have  included  a  new  membership 
application  on  the  back  page  of  our  journal.  At 
the  suggestion  of  Thomas  C.  Caldwell  (LM-027, 
MA),  a  life-membership  category  has  been  added 
to  our  previous  form.  Thanks  to  the  combined 
thought  and  effort  of  Tom  and  Dick  (where’s 
“Harry”?),  respectively,  we  will  now  be  able  to 
solicit  life  members  more  easily. 

The  benefits  of  this  membership  are  not 
having  to  pay  annual  dues  ever  again  during  one’s 
lifetime  and  the  most  beautiful  membership  card 
in  numismatics— but  who’s  biasecP.\ 

Our  heartiest  welcome  to  the  following 
individuals  who  have  become  members  since  the 
publication  of  the  previous  issue  of  The  Trail. 
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I  his  is  an  a  critical  time  tor  our  club,  and  all  ot  us  should  make  a  special  effort  to  recruit  new  members 
Please  take  a  tew  minutes  to  ask  triends  or  colleagues  whether  they  too  would  enjoy  being  part  of  the 
Society. 


Clayton,  Chris . 

Davis,  Chris  . 

duPont,  Sloan  . 

Engle,  Ashley  . 

Gargas,  Thomas  M., 
Morris,  Richard  C. 
Roberts,  Malcolm  L 
Van  Heck,  Keith  R. 


Proposed  by  Helen  &  Don  Cannody 
Proposed  by  Helen  &  Don  Carmody 
Proposed  by  Helen  &  Don  Carmody 

.  Proposed  by  Kerry  D.  Engle 

Proposed  by  Helen  &  Don  Carmody 
Proposed  by  Helen  &  Don  Carmody 
....  Proposed  by  Kenneth  B.  Spatola 
Proposed  by  Helen  &  Don  Carmody 


*  *  * 

NAME  THAT  COMMEM! 


Homer  had  gazed  at  Bill 
Fivaz’s  XCU  for  the  longest 
time,  but  all  he  could  see  was  the 
brand  on  his  new  cow,  Elsie. 

I  suggested  he  check 
Dave  Bowers’  Encyclopedia ;  yet 

he  was  still  lost.  I  finally  turned 
to  the  Missouri  coins  and  showed 
him  designer  Robert  Aitken’s 
initials. 

“Well,”  Homer 
exclaimed,  “ain’t  that  the 
‘darnest’!”  I  didn’t  know  they 
‘branded’  coins— only  cows.  I 
think  I  should  look  at  that  book  a 
while  longer. 

Perhaps  I  was  having 
some  success,  after  all... 


(Photo  Courtesy  of  Bill  Fivaz) 


*  *  * 

A  BIG  THANK  YOU! 

When  one  of  our  members  does  something  that  goes  above  and  beyond  the  norm  for  the  benefit 
of  our  Society  and  its  members,  we  like  to  call  attention  to  these  actions. 
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At  the  ANA  Early  Spring  Convention,  Q.  David  Bowers  very 
Graciously  allowed  us  to  use  his  bourse  table,  from  which  we  could  solicit  new 
members  and  publicize  the  Society.  This  was  just  one  of  the  many  ways  he 
has  encouraged  our  efforts  to  expand  our  membership.  We  are  deeply  grateful 
for  all  of  his  help. 

At  the  February  June  Long  Beach  Expo,  Clark  Fogg  (R-1979,  CA) 
showed  us  the  application  form  he  had  devised  with  which  to  recruit  new 
members.  The  Society’s  name  was  outlined  in  a  scrolled  effect,  and  below 
that  were  pictured  a  Missouri  2*4,  California  Jubilee,  and  a  Pan-Pac.  Our 

regular  application  was  depicted,  and  to  the  left  of  it  was  the  front  page  of  the  last  issue  of  The 
Commemorative  Trail  with  an  appropriate  notation  that  it  was  the  official  publication  of  the  Society  for 
U  S.  Commemorative  Coins.  We  were  pleased  to  see  such  ingenuity  used  in  a  very  positive  manner  for 
our  organization  and  thought  you  would  like  to  see  a  reproduction  of  his  form.  It  is  shown  below. 


Application  lot  Memtoeiship 

Society  For  U  S. 
Commemorative  Coins 

P  O  Bo*  302 

Huntington  Beach,  CA  92648 

Please  Print  o<  Tffie 

Last  rveme 

Fk St  n»m*  M  1 

Sir**  — 

C*y 

State  Zip  Code 

1  hereby  application  lor  membership  m 

the  Society  For  U  S  Commemorative  Coins, 
subject  to  the  bylaws  ot  said  Society  kly 
yearly  dues  (August  to  August  ot  each  year 
at  S20  00  pec  Adult  and  U  00  per  Junior) 
are  Included  with  this  application  in  the 

form  or  _ _ cash - check 

Check  one:  Q  Xckilt  U]  J00'0* 

Oavtkn*  Telephone  (  ) 

Stonteur.  at  Acute*'*  - 

Oat* 

StonaJUf*  0<  Propo**r  <f_  .  tfogfl  Numb* 

Bi>*  0*»  -  Junior  m*nJ>te*  only 

5ioc\a*ur»^  or  lagai  Guardian  - 

*  *  * 


Surely  another  individual  deserves  A  BIG  Thank  You— that  person  being  none  other  than  our 
founding  father,  Frank  W.  DuVall.  Frank  has  again  come  to  the  aid  of  the  Society  by  following  through 
on  numerous  details  that  for  too  long  had  gone  unattended.  We  are  especially  pleased  to  present  his 

financial  report  to  you. 
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TREASURER’S  REPORT  -  10/15/92  to  02/05/93 

by  Frank  W.  DuVall  (LM-001,  AL) 


Deposit  of  Funds  from  Preceding  Treasurer: 


10/15/92 

$  5,000.00 

10/15/92 

5,000.00 

12/08/92 

1 . 887 . 38 

11,887 . 38 

$11,887 . 38 

Deposits 

from  Contributions,  Memberships,  Interest: 

11/12/92 

$  811.00 

11/12/92 

200.00 

12/08/92 

20.00 

12/15/92 

222.90 

01/05/93 

161.47 

01/05/93 

301 . 00 

01/28/93 

140 . 00 

1,856.37 

1 . 856.37 

Total  Deposits  to  01/28/93 

$13 , 743 .75 

Expenditures : 

12/15/92 

720  TCT  Envelopes  98.70 

12/22/92 

720  TCT  Processing 

&  Printing  1,014.06 

12/23/92 

665  TCT  Mail 

Processing  & 

Postage  245.34 

12/23/92 

Petty  Cash  Acct. 

($42.53  Postage 

Spent)  200.00 

01/22/93 

H.  Carmody  (TCT 

Supplies  & 

Preparation)  300.00 

1,858 . 10 

1 . 858 . 10 

01/28/93  Bank  Balance  Should  Be 

$11,885.65 

Bank  Statement  Balance  01/31/93 

$11 , 885 . 65 

Uncleared 

Deposit  02/04/93 

158 . 00 

Uncleared 

Checks : 

01/28/93 

J.  Benson  (Secretarial 

Expenses  06/92  thru  01/93)  116.12 

02/04/93 

ANA  Early  Spring  Convention 

Patron  Donation  10.00 

126 . 12 

126 . 12 

Net 

Addition  to  Bank  Account 

31.88 

31.88 

Petty  Cash  On  Hand  ( $200 . 00-$42 . 53 ) 

157 . 47 

SUSCC  Cash  Assets  as  of  02/05/93 

$12 , 075 . 00 
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Note  1.  720  TCT  (Vol.  8  #2)  Cost  Approx.  $1,700.00 

($2. 36/copy)  Preparation,  Printing,  Mailing. 

Note  2.  The  current  low  cost  of  publishing  TCT  and  the 
recently  acquired  nonprofit  mailing  status  should 
progressively  upgrade  the  financial  status  of  SUSCC. 

Note  3.  The  dues  payments  of  31  Life  Members,  who 
invested  $350.00  (or  $10,850.00  total),  are  included  in 
the  $12,075.00  SUSCC  assets. 

If  you  have  questions  regarding  our  income 
or  expenditures,  please  do  not  hesitate  to 
contact  me  in  care  of  Helen  L.  Carmody. 


Frank  W.  DuVall 


SPECIAL  NOTICE  TO  DONORS  TO  THE  SUSCC 


In  recognition  of  the  increasing  costs  of  mailing  The  Commemorative  Trail,  your  treasurer  petitioned  the 
IRS  for  a  letter  reconfirming  the  Society’s  nonprofit  status  and  also  requested  data  to  present  to  the  U.S.  Postal 
Service  to  petition  USPS  for  nonprofit  mailing  status.  [This  effort  was  successful — the  nonprofit  mailing  status 
permitted  the  Society  to  mail  the  last  TCT  (Volume  8  -  M2)  of  56  pages  for  about  25C  per  copy  in  the  bulk,  nonprofit 
mailing  group,  rather  than  $1.66  per  single-copy  mailing.] 

In  reply  to  the  Society,  the  IRS  requested  updated  financial  information.  The  IRS  specifically  required 
types  and  amounts  of  income  of  the  Society,  which  were  then  supplied  to  the  IRS.  The  IRS  reconfirmed  the 
nonprofit  status  of  the  Society  and  amended  the  IRS  reply  with  an  advisory  which  recommends  procedural  actions 
by  the  Society  on  contnbutions  to  the  Society.  Specifically,  the  IRS  advises  the  Society  to  establish  a  fair  market 
value  on  each  item  to  be  auctioned,  prior  to  the  auction,  and  to  show  this  fair  market  value  in  any  announcements 
concerning  the  item.  [The  implication  of  this  advisory  is  that  the  IRS  wishes  to  preclude  bidding  the  item  greatly 
in  excess  of  its  value,  which  limits  greater  IRS  deductions  than  the  fair  market  value.]  The  content  of  the 
amendment  is  presented  verbatim  below  to  guide  the  actions  of  the  Society  members  in  reporting  on  their 
contnbutions  to  the  Society.  The  Society  also  will  need  to  follow  the  procedures  of  the  advisory  to  protect  the 
contnbuting  member’s  position  relative  to  the  IRS. 

“If  your  organization  conducts  fund-raising  events  such  as  benefit  dinners,  auctions,  membership 
dnves,  etc.,  where  something  of  value  is  received  in  return  for  contributions,  you  can  help  your 
donors  avoid  difficulties  with  their  income  tax  returns  by  assisting  them  in  determining  the  proper 
tax  treatment  of  their  contributions.  To  do  this  you  should,  in  advance  of  the  event,  determine 
the  fair  market  value  of  the  benefit  received  and  state  it  in  your  fund-raising  materials  such  as 
solicitations,  tickets,  and  receipts  in  such  a  way  that  your  donors  can  determine  how  much  is 
deductible  and  how  much  is  not.  To  assist  you  in  this,  the  Service  has  issued  Publication  1391, 
Deductibility  of  Payments  Made  to  Charities  Conducting  Fund-Raising  Events.  You  may  obtain 
copies  of  Publication  1391  from  your  local  IRS  Office.  Guidelines  for  deductible  amounts  are  also 
set  forth  in  Revenue  Ruling  67-246,  1967-2  C.B.  104  and  Revenue  Procedure  90-12,  1990-1 
C.B.  471.” 

I  hope  the  foregoing  information  is  helpful  to  all  members  who  have  made  both  monetary  and  material 
contnbutions  to  the  Society.  At  the  present  time  we  have  a  nice  array  of  items  for  our  next  auction  and  will, 
hopefully,  have  estimates  placed  on  them  for  an  auction  in  the  very  near  future. 
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We  are  very  much  pleased  to  present  Parts  Nine  and  Ten  of  a  continuing  series  of  articles  on  the 
Iowa  half  dollar  written  by  Society  member  Michael  S.  Turrini.  Vie  Society >  is  indeed  honored  to  have 
among  the  pages  of  this  issue  such  scholarly  and  dedicated  research  and  wishes  to  extend  its  appreciation 
to  the  Pacific  Coast  Numismatic  Society  for  permitting  us  to  do  so.  For  information  regarding  PCNS, 
please  write  the  club  at  610  Arlington  Avenue,  Berkeley,  CA  94707. 


1946  IOWA  STATEHOOD  CENTENNIAL 
COMMEMORATIVE  HALF  DOLLAR:  Part  Nine 

“Collectors,  Too,  Buy  the  Coin” 

Banks  and  Distribution 

by  Michael  S.  Turnni  (LM-31,  CA) 


Dedication:  This  ninth  article  in  this  Iowa  half  dollar  series  is  respectfully  dedicated  to  Joseph  R. 
Sirois,  my  traveling  companion,  fellow  coin  hobbyist  and  dear  friend,  in  token  of  his  fellowship  and  his 
interest  in  this  series. 


In  the  previous  article  the  background  was  reviewed  that  prompted  the  state  of  Iowa  and  its  Iowa 
Centennial  Committee  in  late  1946  to  develop  a  unique  and  elaborate  plan  for  the  distribution  and  sales 
of  its  commemorative  half  dollar.  In  its  Report  of  Activities  of  Iowa  Centennial  Committee,  the  committee 
proudly  wrote  that  they  “frankly  admit  the  situation  is  unique.”1  In  this  article,  the  Iowa  banks’ 
involvement  and  distribution  method  will  be  summarized.  Future  articles  will  continue  with  the  sales  plan 
that  enabled  the  Iowa  Centennial  Committee  to  proudly  and  correctly  claim  “ninety  percent  of  the  coins 
were  sold  within  the  first  thirty  days  of  the  sale.”2 

Ralph  Evans  (1896-1973),  chairman  of  the  Iowa  Centennial  Committee’s  Sub-Committee  on  the 
Coin  and  Stamp,  was  the  driving  force  and  main  member,  as  the  late  Governor  Robert  D.  Blue  (1898- 
1989)  referred  to  him,  for  this  commemorative  half  dollar  {The  Commemorative  Trail,  Fall/Winter  1992). 
Mr.  Evans,  whose  meticulous  records  confirm  his  obsession  to  do  what  was  right  and  best,  is  the  main 
source  for  information  as  to  why  Iowa  adopted  such  a  detailed  and  elaborate  plan.  His  famous  Important 
Memorandum  of  November  15,  1946,  speaks  convincingly: 

The  opinions  expressed  to  me  were  to  the  effect  that  United  States  Coins, 
particularly  Commemorative  Issues,  should  not  be  used  for  exploitation  and  profit  by 
Coin  Dealers  or  other  strictly  commercial  interests  or  individuals.  Furthermore,  the 
officials  of  the  U.S.  Treasury  believed  Commemorative  Medals  should  be  used  instead 
of  Coins. 

During  all  of  my  conferences  with  U.S.  Treasury  officials,  as  well  as  with  Iowa 
officials,  I  emphasized  the  fact  that  members  of  the  Iowa  Centennial  Committee  were 


'Iowa  Centennial  Committee,  Report  of  Activities  of  Iowa  Centennial  Committee ,  p.  15. 

2 Ibid.,  p.  15. 
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determined  to  exercise  very  strict  control  over  the  distribution  and  sale  of  the  Iowa 

Commemorative  Half-dollar,  if  its  issuance  were  authorized  by  Congress.3 

1'he  closing  sentence  is  most  important  for  understanding  the  motive  behind  the  Iowa  half  dollar’s 
distribution  and  sales. 

To  begin,  why  were  the  banks  and  the  Iowa  Bankers  Association  (IBA)  selected  to  distribute  the 
coins?  Why  were  not  some  other  agencies  nor  the  county  or  municipal  governments  used?  Nothing  has 
become  known  to  indicate  that  any  other  plan  was  proposed.  The  author’s  opinion  is  that  the  banks  were 
evenly  distributed  across  the  state  and  its  99  counties.  First,  most  communities  had  one  or  even  two  or 
more  small  banks.  Also,  the  IBA  was  an  established  and  reputable  organization.  Further,  the  banks  had 
already  assisted  in  promoting  and  handling  War  Savings  Stamps,  War  Bonds,  OPA  Points  and  such 
during  the  recent  Second  World  War. 

In  addition,  Frank  Warner  (1888-1982),  the  IBA’s  executive  secretary  of  more  than  50  years,  was 
very  conscientious  of  the  bank’s  public  image.  Having  weathered  the  bank  failures  and  turmoil  of  the 
1930’s  depression,  he  was  determined  to  involve  the  banks  “in  a  high  level  of  civic  responsibility,”4  to 
use  Governor  Blue’s  own  words.  In  his  initial  bulletin  to  the  banks,  Bulletin  #5558,  December  4,  1946, 
Mr.  Warner  confirms,  “Banks  have  been  designated  because  they  cover  every  section  of  the  State,  and 
thus  it  is  believed  afford  the  greater  all-round  convenience  to  Iowa  buyers.”5  Furthermore,  both  the  IBA 
and  the  banks  would  provide  their  time  and  service  free,  which  later  was  computed  to  have  saved  an 
estimated  $30,000  in  “sales  and  distribution  of  the  coin.”6  The  IBA’s  involvement  in  the  distribution 
and  sales  was  from  November  1946  through  February  1947.  The  IBA  later  billed  $296.13  to  the  state 
treasurer’s  office  for  its  expenses,  primarily  mailing  and  including  $98.10  for  mimeographing. 

This  plan  was  developed  in  correspondence  and  meetings  involving  Mr.  Evans,  his  sub¬ 
committee,  Mr.  Warner,  State  Treasurer  John  M.  Grimes  and  Governor  Blue.  The  input  and  support 
of  the  banks  were  solicited  and  confirmed  at  the  famous  November  15,  1946,  meeting  as  reviewed  in  the 
previous  article.  So  enthusiastic  and  conscientious  was  Mr.  Warner  in  this  half  dollars’  project  that  on 
November  22,  1946,  just  days  after  the  November  15  meeting,  he  had  developed  seven  typed  legal-size 
pages  of  proposed  letters,  forms  and  rules,  all  ready  to  be  reproduced  and  mailed!7  The  entire  Iowa 
Centennial  Committee  adopted  the  plan  unanimously  at  its  December  1,  1946,  meeting. 


3Ralph  Evans,  Important  Memorandum,  November  15,  1946. 

4Minutes  of  the  Iowa  Centennial  Committee  meeting,  meeting  of  December  1,  1946. 

5Iowa  Bankers  Association,  Bulletin  #5558,  December  4,  1946.  Note  that  only  three  days  had  passed  since  the 
committee  meeting. 

6 Iowa  Centennial  Committee,  loc.  cit.  Since  some  $197,000  would  be  finally  earned  from  the  sales,  this 

$30,000  saved  was  a  significant  amount. 

’Mr.  Warner  continued  his  interest  even  after  the  IBA’s  involvement  and  sales  had  ceased  by  reproducing 
everything— bulletins,  letters,  charts,  forms,  etc.— in  the  IBA’s  Sixty-First  Annual  Convention  Proceedings.  This 
book  is  a  major  reference  for  this  series.  Mr.  Warner’s  action  to  reproduce  everything  was  also  suggested  by  Ralph 

Evans. 
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How  was  such  a  large  mintage— 100,000— to  be  fairly  and  equably  distributed,  guaranteeing  the 
committee’s  objective  “to  keep  the  initial  distribution  out  of  the  hands  of  speculators”?8  Ninety  thousand 
half  dollars  were  allocated  first  only  to  Iowans  under  a  one-half-dollar-per-person  rule  and  were  divided 
among  the  99  counties  according  to  population.  Of  the  remaining  10,000  half  dollars,  half  were  for  out- 
of-state  purchasers  and  half  were  held  in  reserve.  The  available  records  do  not  explain  how  these  figures 
were  decided. 

The  IBA  began  work  on  this  distribution  immediately.  Frank  Warner  had  “the  revised  manuscript 
to  Mr.  Evans  on  Monday  evening,  December  2,  for  his  inspection  and  corrections.”9  By  Friday, 
December  6,  Mr.  Warner  had  replied  with  a  final  manuscript  including  the  rules  and  necessary  forms. 

To  divide  and  compute  the  number  of  half  dollars  per  county  and  then  for  each  bank  within  each 
county,  Mr.  Warner  contracted  the  services  of  Bernis,  Ream,  Campbell,  and  Harrigan,  certified  public 
accountants,  in  Des  Moines,  who  billed  the  IBA  $135  for  their  work.  Their  tabulations  “necessitated 
quite  a  little  work  and  most  accurate  exactness.”10  They  were  completed  on  Wednesday,  December  4, 
which  was  also  the  date  of  the  first  mailings  to  the  banks,  the  multi-page  Bulletin  #5558.  These  mailings 
“were  completed  today  [Friday,  December  6]  to  all  the  658  Iowa  banks.”11  Note  the  speed  and  action 
taken.  In  less  than  three  weeks,  a  plan  was  developed,  finalized  and  implemented.  Within  a  week  from 
the  plan’s  adoption,  printed  information  was  already  in  the  mails  to  all  Iowa  banks.  All  this  was 
accomplished  decades  before  personal  computers,  desktop  publishing,  FAX  or  quick  printing! 

The  90,000  half  dollars  were  divided  by  the  number  of  counties  (99)  and  their  population 
(2,538,268)  as  based  on  the  1940  federal  census.  Adams  County  with  just  10,156  people  was  assigned 
360  half  dollars  followed  by  Clarke  County  with  only  10,233  people  having  363  half  dollars.  The 
opposites  were  Polk  County  with  a  large  population  of  196,835  receiving  6,944  half  dollars  followed  by 
Woodbury  and  its  103,627  people  having  3,674  half  dollars.  For  those  interested  in  statistics,  the  CPAs 
compiled  Chart  “C”  that  was  sent  out  as  Bulletin  #5562,  Thursday,  December  5,  1946,  from  the  IBA 
(Figure  1).  Note  that  only  one  county  received  more  than  5,000  half  dollars;  19  counties  received  more 
than  1,000  half  dollars  each,  but  19  other  counties  received  less  than  500  half  dollars  each. 

Within  each  county,  the  half  dollars  were  divided  among  the  banks  according  to  their  “net 
deposits  (that  is,  less  interbank  and  public  deposits)”12  as  of  June  30,  1946.  Why  this  factor  was  used 
is  unknown.  All  the  banks  were  included  in  the  tabulations,  even  though  participation  was  voluntary. 
All  the  tabulations  and  listings  were  arranged  and  tabled  in  a  large  14-page  manuscript  titled  Chart  “B” 
and  had  the  lengthy  title  of  “Allocation  Tables  Used  In  The  State-Wide  Distribution  Of  The  Iowa 


8Iowa  Centennial  Committee,  loc.  cit. 

Trank  Warner,  Memorandum,  December  6,  1946,  to  Ralph  Evans,  et  al. 


'°Ibid. 


"Ibid. 

12 1  bid. 
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CHART  "C” 


Counties  listed  (•  to  trie  number  o»  IOWA 
CENTENNIAL  COINS  eecb  t)et»  according 
to  It*  populslion  (Ted  Censu* — 1IM0) 

(Based  u|«on  WO, 000  com*  (or  the  Stale.) 


No. 

County 

Popula¬ 

tion 

Numbar 
of  Com* 

No. 

County 

Pooula- 

tion 

Number 
of  Coins 

1 

Adam* . 

10.156 

360 

51 

Delaware  .  . 

18,487 

655 

2 

Clarke . 

10.233 

363 

52 

Caas 

18.647 

661 

3 

Osceola . 

10.607 

376 

53 

Poweshiek . 

16,758 

665 

4 

Id* 

11 ,047 

392 

54 

Jackson . 

19.181 

680 

5 

Dana 

11.136 

395 

55 

Cherokee . 

19.258 

683 

6 

Ringyold . 

11.137 

395 

56 

O'Brien . 

19.293 

664 

l 

Louis* . 

11 .384 

404 

57 

Buena  Vista 

19.838 

703 

8 

Worth . 

11.449 

406 

58 

Hanulton . 

19.922 

706 

9 

Audubou . 

11.790 

418 

59 

Jones . 

19,950 

707 

10 

Van  Buren . 

12.053 

427 

60 

V  aahiogtou . 

20.055 

711 

1 ) 

Dickiruoo . 

12.185 

432 

61 

W  right . 

20.036 

711 

12 

Adair . 

13.196 

468 

62 

Floyd . 

20.169 

715 

13 

WaVDC . 

13,308 

472 

63 

Crawford . 

20.538 

726 

14 

13.406 

475 

64 

Buchanan  ... 

20,991 

744 

IS 

Humboldt . 

13.459 

477 

65  . 

Winneshiek . 

22.263 

789 

16 

13.518 

479 

66 

Tama. .  . . 

22.428 

705 

17 

13.53! 

480 

67 

Hardin . 

22,530 

799 

18 

13.972 

495 

66 

Carroll . 

22.770 

807 

19 

Decatur . 

14.012 

497 

99 

Harnaon . 

22,767 

807 

20 

14.121 

501 

70 

Benton  . 

'  22.879 

811 

21 

14  258 

506 

71 

Plymouth . 

23,502 

833 

22 

14.525 

515 

72 

Appanooee . 

24,245 

660 

23 

14  553 

516 

73 

Clavton . 

24  ,  334 

863 

24 

Luca* 

14.571 

517 

74 

Dallas . 

24.649 

674 

25 

Fremont . 

14 .645 

519 

75 

Page  ......... 

24.887 

882 

26 

Mill*  .  .  . 

15,064 

534 

76 

Mahaska . 

26,485 

939 

27 

15.227 

540 

Kossuth . 

26,630 

944 

28 

15.374 

545 

78 

Manon .  . 

27,019 

956 

29 

Hancock . 

16.402 

546 

79 

Sioux . 

27,209 

965 

30 

Montgomery _ 

15,697 

557 

80 

Favette . 

29,151 

1034 

31 

15,762 

559 

81 

Boooe . 

29.782 

1056 

32 

Palo  Alto . 

16,170 

573 

82 

Muscatine . 

31,296 

1110 

33 

16.266 

577 

S3 

Jasper . 

31,496 

1117 

34 

16,280 

577 

84 

Johnson . 

33,191 

1177 

35 

1 6 .378 

581 

85 

Story . 

33,434 

1186 

36 

Greene  . 

16,599 

589 

86 

M  an  hall . 

35.406 

1255 

37 

Shelby . 

16.720 

593 

87 

Des  Moines . 

36,804 

1305 

38 

f>d#r 

16  884 

599 

86 

Lee . 

41,074 

1456 

39 

17,016 

603 

89 

Webster . 

41,521 

1472 

40 

Allamakee . 

17,184 

609 

90 

Cerro  Gordo .... 

43,845 

1555 

4] 

17,210 

610 

91 

Wapello . 

44,280 

1570 

42 

17,584 

624 

92 

Clinton . 

44,722 

1586 

43 

Sac 

17,639 

625 

93 

Dubuque . 

63,768 

2261 

44 

Warren . 

17,695 

627 

94 

Pottawattamie.  . 

66,756 

2367 

45 

Clav . 

17.762 

630 

95 

Black  Hawk  ... 

79,946 

2835 

46 

17,932 

636 

96 

Scott . 

84.748 

3005 

47 

17,986 

638 

97 

Linn . 

89.142 

3161 

48 

Henrv  .  .  . 

17,994 

638 

98 

Woodbury' . 

103.627 

3674 

49 

18  238 

647 

99 

Polk . 

195.835 

6944 

50 

Keokuk . 

18.406 

653 

1 

1 

1 

1 

TOTAL . 

2.536.266 

90,000 

Figure  1 

Centennial  Commemorative  Half  Dollar.”  Each  county  had  a  differing  number  of  banks  of  varying  size 
and  assets.  Branch  banking  was  not  practiced  in  Iowa  at  this  time,  so  all  the  banks  were  listed 
individually  in  Chart  “B.” 

One  county,  Clarke,  had  only  one  bank,  the  Clarke  County  State  Bank  in  Osceola,  which  received 
the  county’s  entire  363  half  dollars.  One  county,  Davis,  had  but  two  banks,  the  Davis  County  Savings 
Bank  and  the  Exchange  Bank,  both  in  Bloomfield,  which  shared  the  395  half  dollars  for  Davis  County. 
The  Davis  County  Savings  Bank  got  283  half  dollars,  and  the  smaller  Exchange  Bank  got  112  half 

dollars. 


So  complete  and  accurate  were  the  CPAs  and  their  charts  that  the  average  statewide  distribution 
was  calculated  as  one  Iowa  half  dollar  per  28.2  Iowans  and  $18,544.67  of  net  deposits.  All  the  dollar 
amounts  were  computed  to  the  cent  ($.00)  and  all  percentages  to  the  ten  thousandth’s  place  (.0000). 
However,  til  half  dollars  were  rounded  off  to  the  whole  half.  No  half  of  a  half! 
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On  Wednesday,  December  4,  1946,  IBA  Bulletin  #5558  was  mailed  to  all  658  banks  within  the 
state.  This  bulletin  was  a  mimeographed  memorandum  composed  of  four  parts  and  signed  by  Governor 
Blue.  The  instructions  were  quite  lengthy  and  detailed.  Rules  were  specific,  and  any  possible  questions 
were  answered.  Dates  and  deadlines  were  clearly  published,  and  the  forms  to  be  used  were  reproduced. 
Nothing  was  left  to  chance  nor  to  question.  Some  700  copies  of  the  bulletin  were  mimeographed,  and 
those  mailed  went  as  first-class  mail  at  the  total  cost  of  $21.90.  This  included  not  only  the  postage  but 
the  mimeographing  for  a  six-page  legal-size  bulletin! 

Bulletin  #5558  informed  each  bank  of  the  quota  of  half  dollars  and  requested  the  bank’s 
assistance:  Your  kind  cooperation  is  invited  by  the  undersigned  to  aid  in  the  sale  and  distribution  of  the 
commemorative  “Half  Dollars”  arranged  for  by  the  IOWA  CENTENNIAL  COMMITTEE.13 

As  mentioned,  there  were  four  parts  to  this  lengthy  bulletin.  The  introductory  paragraphs  were 
followed  by  Part  I,  Rules  That  Iowa  Banks  Will  Follow;  Part  II,  Kindly  Note  These  Important  Dates; 
Part  III,  Form  No.  1  and  Form  No.  2  and  Some  General  Comments;  and  Part  IV,  Conclusion.  Just  by 
reading  these  headings,  one  can  surmise  the  detail  and  elaborateness  given  to  the  distribution  and  sales. 

Rules  and  deadlines  will  be  reviewed,  and  Form  No.  2,  Purchaser’s  Application  Form,  will  be 
explained  in  the  next  articles.  Form  No.  1,  Order  Blank  For  “Banks’”  Use  Only,!!  is  given  in  Figure 
2.  This  form  had  to  be  submitted  and  on  file  no  later  than  Thursday,  December  12,  1946,  and  “No  such 
orders  will  be  accepted  after  that  date.  No  deviation  from  these  rules  may  be  made...,”  and  “FORM 
NO.  1  or  a  type-written  facsimile  of  it  must  be  used  by  banks  ordering  coins.14  Heading  all  that  was 
included  in  Bulletin  #5558  this  instruction:  “Please  observe  that  this  letter  is  confidential  to  your  BANK 
until  after  the  State  Officials  officially  announce  within  the  next  few  days  ALL  of  the 
RULES-Thanks!”15 

Nothing  was  omitted  or  left  to  chance.  This  obsession  clearly  supports  the  Iowa  Centennial 
Committee’s  resolve  to  prevent  any  complaints  of  abuses,  dishonesty  or  favoritism  that  haunted  many 
prior  commemorative  coinage  issues  of  the  1920s  and  1930s.  In  “Part  IV,  Conclusion,”  a  final  plea  was 
made  for  the  individual  bank’s  cooperation  and  that  any  “clerical  and  routine  work  performed... is 
gratuitously  extended.”16 

As  can  be  read  in  Form  No.  1  (Figure  2),  the  banks  had  to  pay  $2.50  in  advance  for  each  half 
dollar,  and  “No  personal  checks  will  be  accepted.”17  Out  of  658  banks,  “six  hundred  fifty  of  the  State’s 
banks  participated  in  the  distribution,”18  something  Governor  Blue  proudly  wrote,  over  40  years  later. 


l3Iowa  Bankers  Association,  Bulletin  #5558,  December  4,  1946. 
uIbid.  Note  the  formality  and  contractual  wording. 

15 Ibid . 

16 1 bid. 

17 Ibid . 


l8Govemor  Robert  D.  Blue,  Executive  Order,  January  5,  1949. 
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1'he  banks’  “good  will. . .achieved  a  distribution  of  the  coins  throughout  the  State. 


FORM  NO.  1 


ORDER  BLANK  FOR  “BANKS"*  USE  QNLYII 
(All  bank  orders  for  coins  must  be  on  file  with  Treasurer 
of  State  by  not  later  than  Thursday,  December  12,  1946. 

No  orders  from  Banks  will  be  received  after  that  date. 

This  “Order  Blank"  or  a  facsimile  of  it  must  be  used. 

Thanks.) 

Hon.  J.  M.  Grimes 
Treasurer  of  State 

State  House  December _ ,1946 

Des  Moines 

Dear  Sir. 

The  undersigned  bank  desires  to  participate  in  the  sale  of  the  especially 
minted  half-dollars  commemorating  the  100th  Anniversary  of  the  admission  of 
Iowa  to  Statehood. 

Through  advice  dated  Wednesday,  December  4,  1946,  and  received  by  us 
from  the  IOWA  BANKERS  ASSOCIATION  upon  your  behalf  and  that  of  the 
IOWA  CENTENNIAL  COMMITTEE  and  the  GOVERNOR,  we  are  informed 

that  our  bank’s  quota  of  these  coins  according  to  your  office  is _ _  for  which 

the  purchase  price  is  $2.50  per  coin  net  to  your  office.  Therefore,  you  will  find 
enclosed  herewith  our  remittance  (by  bank  draft  or  bank  expense  check;  no 
personal  checks  will  be  accepted)  payable  to  your  order  as  TREASURER  OF 

STATE  for  the  sum  of  $ _ in  full  payment.  We  understand  that  the  sale 

price  of  $2.60  for  each  coin  cannot  be  deviated  from  by  us.  We  stand  ready  to 
abide  by  that  rule  as  well  as  all  other  rules  which  have  been  set  up  in  order 
try  to  bring  about  the  greatest  possible  fairness  to  our  Iowa  people  in  the 
allocation  and  sale  of  these  coins  to  them.  It  is  our  further  understanding  that 
the  DES  MOINES  CLEARING  HOUSE  BANKS  have  been  designated  by  you 
as  coin  safekeeping  depositories  for  your  office  and  will  make  shipment 
(prepaid)  as  you  direct.  Therefore,  kindly  have  the 

_ Bank  in  Des  Moines,  ship  these  coins  to  us. 

Thanks. 

As  a  public  service  in  helping  to  commemorate  the  great  Centennial 
event  of  Iowa’s  admission  to  the  Union,  we  like  other  Iowa  banks  are  pleased 
to  give  gratuitously  our  clerical  and  routine  services  to  the  IOWA 
CENTENNIAL  COMMITTEE,  the  GOVERNOR,  and  the  TRESURER  OF 
STATE  in  helping  in  the  sale  of  these  commemorative  coins  in  our  local 
community  in  this  country. 

Awaiting  your  further  advice,  we  are 

Yours  very  truly, 

NAME  OF  BANK _ 

OFFICER _ 

COUNTY _ TOWN _ 


Figure  2 


'Governor  Robert  D.  Blue,  letter  of  August  15,  1989,  to  this  author. 
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Why  did  those  few  eight  banks  fail  to  participate?  Thanks  to  the  research  of  Larry  Adams,  three 
of  the  eight  banks  can  be  identified  along  with  the  reason  for  their  refusal.20  The  Exchange  State  Bank 
in  Springville  replied  objecting  to  the  red  tape  and  being  shorthanded,  but  it  was  willing  to  take  just  10 
half  dollars  if  these  could  be  delivered  without  the  red  tape.  The  Luxemburg  Savings  Bank  in  Luxemburg 
answered  that  it  had  no  inquiry  on  the  centennial  coins  from  their  customers  who  are  chiefly  farmers  who 
do  not  take  much  interest  in  coin  collections.  The  Lineville  State  Bank  in  Lineville  was  quite  candid  in 
its  refusal:  “If  the  State  doesn’t  trust  the  bank  enough  to  send  these  coins  out  at  face  value,’’  it  would 
not  “care  to  cooperate.”  No  record  has  become  available  that  itemizes  which  banks  later  sold  out, 
returned  half  dollars,  or  kept  half  dollars  for  future  use,  as  will  be  explained  in  future  articles. 
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*  *  * 


Since  we  have  been  discussing  the  Iowa  commemorative,  we  thought  it  apropos  to  mention  that 
Society  members  may  still  purchase  the  special  Iowa  Centennial  Commemorative  Coins  that  are  from  the 
original  five  hundred  1946  half  dollars  held  for  the  Iowa  Sesquicentennial  and  encased  by  the  Iowa 
Centennial  Memorial  Foundation  in  1992. 

For  information  please  write  to  the  following  address: 


Sesquicentennial  Coin  Sale 
State  Treasurer  Michael  Fitzgerald 
State  Capitol 

Des  Moines,  I A  50319-0005 


^hese  three  letters  were  obtained  by  Larry  Adams  in  researching  the  files  of  the  Iowa  Bankers  Association. 
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And  now  the  Iowa  saga  continues... 

Part  Ten:  “Collectors,  Too,  Buy  the  Coin n 
Banks  and  Sales  to  lowans 

by  Michael  S.  Turrini 


This  tenth  article  in  this  Iowa  half-dollar  series  is  respectfully  dedicated  to  Harold  G.  Salas  of 
Vacaville,  California,  in  appreciation  of  his  fellowship  and  concern  expressed  to  this  author  over  the 
years  and  our  mutual  dedication  to  the  hobby  of  numismatics. 


As  this  series,  and  the  current  miniseries  accenting  the  distribution  and  sales,  progresses  to  this 
tenth  article,  it  would  be  appropriate  to  explain  how  lowans,  for  whom  the  1946  Iowa  Statehood 
Centennial  commemorative  half  dollar  was  intended,  actually  purchased  one.  As  was  reviewed  in  the 
previous  three  articles,  the  regulations  governing  the  distribution  and  sales,  to  both  lowans  and  non- 
Iowans,  were  quite  detailed  and  elaborate.  Words  cannot  express  the  amount  and  extent  of  paper  and 
documents  generated  by  this  distribution  and  sale.  One  can  only  imagine  how  much  paper  and  forms 
banks  with  large  quotas  could  have  generated. 

The  primary  objective  for  the  half  dollars’  distribution  and  sales  was  “to  keep  the  initial 
distribution  out  of  the  hands  of  speculators”  which  “through  the  banks  insures  fairness.”1  Related  to  this 
motive  was  a  monetary  argument:  “The  Committee  believed  the  premium  from  Iowa’s  coin  should  go 
intact  to  the  Iowa  Centennial  Memorial  Fund,  the  proceeds  of  which  will  be  used  to  create  an  enduring 
memorial  to  Iowa’s  first  100  years.”2 

As  has  been  previously  discussed  (The  Commemorative  Trail ,  Spring  1991,  and  The 
Commemorative  Trail,  Fall/Winter  1991),  Governor  Robert  D.  Blue  (1898-1989),  by  his  Executive  Order 
of  January  5,  1949,  created  the  still-existing  and  actively  functioning  Iowa  Centennial  Memorial 
Foundation.  The  net  proceeds  of  $197,585.84  from  the  half  dollars’  sales  were  transferred  to  the 
foundation  and  constituted  its  original  funding. 

The  main  motive,  however,  was  to  clarify  the  distribution  and  sales.  As  Frank  Warner  (1888- 
1982),  long-time  executive  secretary  of  the  Iowa  Bankers  Association  (IB A),  explained  to  Ralph  Evans 
(1896-1972),  chairman  of  the  Iowa  Centennial  Committee’s  Sub-Committee  on  the  Coin  and  Stamp,  in 
transmitting  the  initial  proposals: 

You  will  note  that  we  have  included  considerable  regulations  governing  the  sale  of  these 
coins.  It  seemed  to  us  this  was  unavoidable  because  not  to  have  done  so  would  only 
result  in  your  Committee  and  the  Governor  and  Mr.  Grimes  [then  Iowa’s  state  treasurer] 


Iowa  Centennial  Committee,  Report  of  Activities,  p.  1 4 

-Ibid. 
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as  well  as  our  office  being  deluged  with  letters  and  phone  calls  wanting  to  know  how  this 

or  that  was  to  be  done  by  the  banks.3 

In  the  ninth  article  the  Iowan  banks  and  IBA  were  discussed.  As  was  reported,  650  local  banks 
out  of  658  then  existing  banks  participated  and  cooperated  with  the  distribution  plan.  This  fact  was 
beneficial,  since  the  local  banks’  “sale  was  conducted  without  expense  to  the  State.”4  To  review,  each 
county,  99  total,  was  allocated  a  preestablished  quota  of  half  dollars  based  on  its  1940  federal  census. 
A  total  of  90,000  half  dollars  were  initially  reserved  for  Iowans  only. 

Within  each  county  the  local  bank’s  particular  quota  was  fixed  by  the  formula  of  distributing  half 
dollars  to  each  bank  on  the  basis  of  how  its  total  deposits  (less  interbank  and  public  deposits)  may  bear 
to  the  total  deposits  in  the  same  county  (less  interbank  and  public  deposits).”5  With  this  formula,  not 
all  the  local  banks  received  the  same  number  of  half  dollars.  The  Iowa-Des  Moines  National  Bank  in 
Des  Moines,  Iowa,  received  the  most  half  dollars  at  2,461  followed  by  the  Davenport  Bank  and  Trust 
Company  of  Davenport,  Iowa,  with  2,232.  At  the  opposite  extreme,  the  Central  City  State  Bank  of  Linn 
County  was  quoted  only  7  half  dollars  followed  by  the  Chatsworth  Savings  Bank  in  Sioux  County  with 
1 1.  There  were  three  banks  with  14  coins  compared  with  six  banks  with  an  excess  of  1,000. 

State  Treasurer  John  M.  Grimes  instructed  the  United  States  Mint  in  Philadelphia  to  ship  this 
large  mintage  of  100,000  in  four  groups:  30,000  each  to  The  Iowa-Des  Moines  National  Bank,  the 
Central  National  Bank  and  Trust  Company  and  the  Bankers  Trust  Company,  all  then  the  principal  banks 
in  Des  Moines  and  member  banks  of  the  Des  Moines  Clearinghouse  Association.  It  would  be  from  these 
three  Des  Moines  banks  that  local  banks  would  receive  their  quota.  The  remaining  10,000  half  dollars 
were  shipped  directly  to  the  state  treasurer  at  his  office  in  the  state  capitol,  5,000  for  out-of-state 
purchasers  and  5,000  in  reserve. 

Now  that  the  banks  had  the  half  dollars,  what  were  the  rules  governing  their  sale  and  distribution? 
Assuming  each  local  bank  had  agreed  to  cooperate  and  replied  by  Thursday,  December  12,  1946,  to  the 
state  treasurer’s  office,  the  rules  were  specific  and  all  itemized  in  IBA  Bulletin  #5558,  Wednesday, 
December  4,  1946,  from  its  Executive  Secretary  Frank  Warner.6  Mr.  Warner  followed  up  with  an 
encouraging  reminder,  Bulletin  #5573,  on  Monday,  December  16,  1946,  to  those  local  banks  that  had 
“not  ordered  your  quota  of  Iowa  Centennial  Coins.” 

First,  “Coins  Can  Be  Purchased  by  Iowa  People  From  Their  Local  Banks  Only.”  Bulletin  #5558 
was  quite  specific: 


3Frank  Warner,  letter  of  December  2,  1946,  to  Ralph  Evans. 

4Iowa  Centennial  Committee,  op.  cit.,  p.  13. 

Trank  Warner,  memorandum  of  November  22,  1946.  This  memorandum  addressed  to  Ralph  Evans,  et  al., 
transmitted  Mr.  Warner's  initial  recommendations  that  would  later  be  revised  as  his  official  communications  to  the 
banks. 

The  nearly  exclusive  references  for  this  article  have  been  the  actual  Iowa  Bankers  Association  bulletins  issued 
from  December  1946  through  February  1947,  of  which  Bulletin  #5558  is  the  most  significant. 


57 


These  coins  will  be  obtainable  by  Iowa  people  living  in  Iowa  from  their  local  bank  only. 

If  any  local  bank  for  any  reason  does  not  find  it  convenient  to  join  in  handling  the  sale 
of  these  Iowa  Centennial  Coins,  then  the  prospective  buyer  should  be  told  to  try  another 
bank  in  his  community  in  his  county.  The  person  should  not  write  the  State  Treasurer’s 
office  nor  Iowa  Centennial  Committee  because  without  question  some  bank  in  the  local 
community  can  be  found  that  will  aid  the  individual  to  purchase  one  of  these  coins.7 

Second,  “Only  One  Coin  To  Be  Sold  To  Any  One  Person.”  Third,  “Purchase  Price  Of  Coins 
To  Persons  Living  In  Iowa— The  Purchase  Price... Will  Be  $2.50  Per  Coin  Net  To  The  State  of  Iowa.” 
Fourth,  there  was  a  set  period  that  Iowans  might  “apply”  to  purchase  a  half  dollar— apply,  not  actually 
purchase.  Again,  Bulletin  #5558  was  very  specific: 

Beginning  Monday  Morning,  December  16,  1946,  and  continuing  throughout  the 
following  business  days  to  and  including  Saturday,  December  21,  1946  (a  6-day  period) 
banks  (using  Form  No.  1)  will  receive  written  applications  for  the  purchase  of  these  coins 
from  their  local  Iowa  people  living  in  their  county,  and  during  no  other  time  either  before 
or  subsequent  to  those  dates. 

Two  additional  rules  were  emphasized.  One,  a  bank’s  assigned  quota  could  not  be  exceeded,  and 
unsold  half  dollars  were  to  be  returned  to  the  state  treasurer’s  office.  Two,  banks  could  not  sell  to  people 
living  outside  Iowa.  This  rule  was  defended  because  it  was  felt  that  “Iowa  people  living  in  Iowa  should 
have  first  access  to  the  purchase  of  these  coins.”8  The  state  treasurer  and  Iowa  Centennial  Committee 
later  announced  and  handled  out-of-state  sales. 

Each  Iowan  had  to  apply  in  writing  in  person  at  his  or  her  local  bank  during  the  six  days  from 
December  16,  1946,  through  December  21,  1946.  The  written  application  had  to  be  Form  No.  2  (shown 
on  the  next  page).  The  banks  were  required  to  use  and  reproduce  the  form  “as  is  or  substantively  so.” 

Form  No.  2  was  so  important  that  the  IBA  had  “an  initial  order  of  100,000  copies”9  printed,  and 
banks  could  order  preprinted  ready-to-use  forms  in  quantity.  Prices  were  listed  in  special  Bulletin  #5561 
attached  to  Bulletin  #5558  (see  Figure  2).  Apparently,  most  banks  replied  to  this  offer  for  “the  response 
from  the  Iowa  banks  to  this  convenience  has  been  far  beyond  our  expectations.”10 

As  can  be  read  in  Form  No.  2,  each  applicant  signed  knowing  that  there  was  “no  guarantee  that 
my  order  will  be  filled”  and  that  he  or  she  would  “not  make  application  to  any  other  bank.”  Bulletin 
#5558  preached  that  Form  No.  2  was  designed  to  have  each  “applicant  in  writing  certify  that  he  has  not 
already  applied  for  or  purchased,  nor  will  he  endeavor  to  purchase  directly  or  indirectly,  any  of  these 


Iowa  Bankers  Association,  Bulletin  #5558,  December  4,  1946.  This  bulletin  was  several  legal-size  pages  in 
length  with  750  copies  distributed. 

*Ibid. 

Trank  Warner,  memorandum  of  December  6,  1946,  to  Ralph  Evans,  et  al. 

'"Warner,  December  6,  1946,  loc.  cit. 
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PURCHASERS'  APPLICATION  FORM 

Serial  No. _ (Written  applications  received  by  local 

bank  beginning  Monday  A.M.,  December  16th,  and  closing  at 
end  of  business  day,  Saturday,  December  21st.  Incl . ,  1946) 
TO:  December  _ ,  1946 

_ _ BANK 

_ IOWA 

Gentlemen : 

Please  order  from  the  ICWA  TREASURER  OF  STATE  in  De3 
Moines,  Iowa,  for  the  undersigned,  one  COMMEMORATIVE  HALF- 
DOLLAR  @  $2.50  per  coin,  commemorating  the  100th 
Anniversary  of  the  admission  of  Iowa  into  Statehood. 

I  understand  that  my  application  for  such  coin  is  no 
guarantee  that  my  order  will  be  filled  or  can  be  in  view  of 
the  fact  that  there  may  not  be  a  sufficient  quantity  of 
these  coins  in  our  county  quota  to  meet  the  large  nurrber  of 
applications  that  it  is  anticipated  will  be  made  for  them. 
It  is  my  further  understanding  that  your  bank  reserves  the 
right  to  prescribe  any  method  of  alotting  the  coins  to 
applicants  as  nay  be  approved  by  the  ICWA  CENTENNIAL 
COMMITTEE,  the  GOVERNOR,  and  the  TREASURER  OF  STATE. 

I  hereby  certify  that  I  have  not  and  will  not  make 
application  to  any  other  bank  for  one  of  these  coins, 
knowing  that  it  is  the  desire  of  the  ICWA  CENTENNIAL 
COMITEE,  the  GOVERNOR,  and  the  STATE  TREASURER  to  make  the 
limited  quantity  of  commemorative  half-dollars  available  to 
the  greatest  number  of  prospective  Iowa  purchasers . 

NAME_ _ 

COUNTY  ADDRESS  TOWN 


Form  2 

commemorative  coins  from  any  other  banking  institution.”  All  this  intended  “to  obtain  the  fairest  and 
widest  distribution  of  these  commemorative  half  dollars  among  Iowa  people  living  in  Iowa.”11  The 
banks  were  further  instructed  to  serial  number  each  form  in  order  of  receipt  and  moreover  “suggested 
that  banks  keep  Form  No.  2  for  some  reasonable  period  of  time”  afterwards.12 

When  an  Iowan  had  applied  on  the  appropriate  Form  No.  2,  when  did  he  or  she  at  last  purchase 
the  Iowa  half  dollar?  Assuming  the  bank  did  not  exceed  its  quota,  Monday,  December  23,  1946,  was 
designated  throughout  Iowa  and  “ahead  of  Christmas”  as  “Allotment  Day.”13  On  this  day,  the  banks 


"Bulletin  #5558,  loc.  tit. 


nIbid. 

l3This  “Allotment  Day”  was  apparently  heavily  publicized  in  the  media,  which  the  banks  were  also  urged  to 
do. 
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PLEASE  NOTE! 

TO:  ICWA  BANKS  ADDRESSED: 

For  the  convenience  of  your  Bank,  and  to  expedite  your  work 
and  give  you  quantity  cost,  the  ICWA  BANKERS  ASSOCIATION  i3 
prepared  to  ship  you  IMMEDIATELY,  postage  prepaid,  as  many 
copies  as  you  may  want  of  FORM  NO.  2 .  "PURCHASERS' 
APPLICATION  FORM"  for  ICWA  CENTENNIAL  COINS,  at  the 
following  quotations: 

100  to  400  Inc,  @  $.65  per  100  copies 

500  to  900  Inc.,  0  $.50  per  100  copies 

1,000  and  over  @  $.45  per  100  copies 

Below  is  an  order  form  for  your  further  convenience. 

Yours  very  cordially  and  sincerely, 

FRANK  WARNER,  Secretary. 

(B. #5561-12-4-46) 

(Detach  Here)  - 

Iowa  Bankers  Association, 

430  Liberty  Building,  December  ,  1946 

Des  Moines  9,  Iowa 

Gentlemen: 

Enclosed  you  will  find  remittance  of  $  for  copies  of 
FORM  NO.  2  "PURCHASERS'  APPLICATION  FORM"  for  IOWA 
CENTENNIAL  COINS. 

_ _ BANK 

TOWN 


Figure  2 

But  what  if  a  bank  had  applications  in  excess  of  its  quota,  as  was  expected?  Again,  Bulletin 
#5558  had  the  answers.  Banks  could  use  either  the  “first-come-first  served  rule”  or  a  random  drawing, 
determined  by  each  bank  itself. 

Ever  vigilant,  the  IBA  mailed  out  Bulletin  #5578  on  Allotment  Day,  Monday,  December  23, 
1946,  to  remind  the  local  banks  of  the  date  and  to  encourage  banks  within  each  county  to  communicate 
and  coordinate  among  themselves  as  to  surpluses  or  shortages.  The  week  of  Monday  to  Saturday, 
December  23-28.  1946,  was  set  aside  for  this  intra-county  exchange.  Rather  than  write,  banks  were 
asked  to  telephone  “any  neighboring  bank.”  Both  Frank  Warner  and  Ralph  Evans  were  determined  to 
sell  out  and  remained  in  regular  correspondence  with  each  other  during  this  period. 

On  Saturday,  December  28,  1946,  the  IBA,  ever  so  dedicated,  again  communicated  with  the 
banks  through  Bulletin  #5579  thanking  the  banks  for  their  cooperation  to  date  and  requesting  a 
referendum  on  w'hich  banks  had  a  surplus  or  shortage  of  half  dollars. 
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Although  it  is  not  precise  as  to  how  many  half  dollars  were  sold  up  to  this  point  in  time,  the  Iowa 
Centennial  Committee  reported  in  its  Report  of  Activities  that  about  “85,000  coins  were  sold  to  lowans 
under  the  ‘one  coin  per  person’  limitation.”  In  a  letter  of  December  13,  1946,  to  Mr.  Warner,  Ralph 
Evans  informed  him  that  the  state  treasurer’s  office  had  “actual  orders  with  remittances... for  more  than 
82,000  coins.”  This  day  is  significant,  for  the  day  before,  December  12,  was  the  deadline  for  banks  to 
participate. 

Some  207  banks  replied  to  the  aforementioned  Bulletin  #5579  referendum:  80  banks  desiring  to 
purchase  half  dollars  compared  to  127  with  surplus  of  halves.  These  banks  were  informed  through  IBA 
Bulletin  #5581  of  Friday,  January  3,  1947,  of  which  banks  had  or  needed  half  dollars.  The  IBA 
coordinated  this  interbank  exchange  by  communicating  which  banks  to  contact  each  other,  after  compiling 
surpluses  and  shortages  from  the  “Referendum.”  Needless  to  say,  those  banks  exchanging  half  dollars 
between  each  other  were  required  to  reimburse  the  price  of  $2.50.  The  IBA  went  through  much  work 
in  this  statewide  exchange  by  drawing  a  large  map  to  identify  the  banks  with  surplus  or  need  and 
communicating  and  coordinating  with  those  respective  banks,  encouraging  more  sales  and  preventing  the 
return  of  unsold  half  dollars  to  the  state  treasurer’s  office. 

Bulletin  #5581  also  removed  the  one-coin-per-person  rule,  and  banks  were  welcomed  in  “their 
coming  customary  weekly  ad  in  their  local  newspaper”  to  advertise  that  lowans  might  purchase  more  half 
dollars.  It  was  claimed  that  when  this  rule  was  lifted  “an  additional  5,000  half  dollars  has  been  sold.”14 
These  two  bulletins,  #5579  and  5581,  were  not  the  end  of  the  IBA’s  involvement,  but  the  actual  period 
of  its  participation  was  fast  drawing  to  a  close. 

Banks  were  welcomed  “to  hold  back  a  reasonable  number  of  these  Iowa  Centennial  Coins  to  meet 
any  FUTURE  requests  of  their  local  customers.”15  Again,  the  banks  were  reminded  that  “there  NEVER 
will  be  NOR  can  there  be  another  statewide  offering  of  these  Iowa  Centennial  Coins.”16  In  addition, 
banks  were  urged  to  use  a  “novel  plan.”  Banks  were  welcomed  to  retain  and  purchase  “an  additional 
reasonable  quantity”  of  half  dollars  so  as  to  give  “one  of  these  coins  to  every  baby  born  in  their  county 
in  the  year  1947  (the  first  year  of  the  coming  second  100  years  of  Iowa’s  statehood)”  for  which  “a 
savings  account  with  an  initial  deposit  of  $1  or  more”  is  opened.17  How  many  banks  did  this  is  not 
known. 


Frank  Warner’s  next-to-final  communication  to  Iowa  banks  was  Bulletin  #5588,  January  15, 
1947,  which  reminded  that  the  date  of  January  15  was  the  “last  day  for  refund  on  unsold  centennial 
coins.”  Banks  had  been  forewarned  of  this  deadline,  and  Mr.  Warner  in  this  bulletin  reported  “that 
comparatively  few  coins  are  being  returned  for  refund”  due  to  the  prior  three  weeks  having  the  banks 
actively  interchange  surpluses  and  needs,  first  within  each  county  and  then  statewide. 

Mr.  Warner  ended  Bulletin  #5588  with  his  proud  congratulations: 


14Iowa  Centennial  Committee,  op.  cit.,  p.  14. 
l5Bulletin  #5558,  loc.  cit. 


'6Ibid. 


17 Ibid . 
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It  seems  to  us  that  the  Iowa  Banks  did  their  full  part  and  did  it  efficiently  and 
uith  great  distinction  and  credit  to  themselves  in  carrying  out  the  wish  and  program  of 
the  GOVERNOR,  the  IOWA  CENTENNIAL  COMMITTEE,  and  the  TREASURER  OF 
STATE,  namely,  that  all  Iowans,  in  Iowa,  who  wanted  to  buy  one  of  these  coins  should 
be  given  the  fullest  opportunity  to  do  so.  President  W.  H.  Benton  [of  the  Iowa  Bankers 
Association)  and  the  other  officers  of  your  State  Association  are  proud  of  the  Iowa  Banks 
who  handled  this  job  so  thoroughly  and  with  such  comprehensive  satisfaction  to  all. 

The  actual  final  confirmed  sales  figures  through  the  local  Iowan  banks  during  the  period  of 
December  23,  1946,  the  “Allotment  Day,”  through  January  15,  1947,  would  be,  months  later,  tabulated 
and  recorded  as  84,414  half  dollars  sold  at  $2.50  each  with  only  2,884  halves  returned  from  the  banks. 
Mr.  Warner  contributed  one  more  service:  In  Bulletin  #5596,  February  15,  1947,  he  communicated  with 
his  fellow  state  bank  associations  of  the  then  47  other  states  reporting  that  “there  are  less  than  4,000  of 
the  coins  unsold  but  orders  are  continuing  to  come  in  for  them.”  Mr.  Warner,  “in  the  spirit  of 
cooperation,”  asked  the  state  banking  associations  to  “make  mention  of  this  coin  sale... to  your  member 
banks.” 


The  out-of-state  banks  had  to  pay  a  price  of  $3  per  half  dollar,  which  was  the  non-Iowan  price, 
and  direct  their  orders  with  remittance  directly  to  the  state  treasurer’s  office,  whose  address  was  listed. 
Mr.  Warner  noted  in  this  bulletin  that  “an  inquiry  from  a  certain  large  bank  in  Pennsylvania,  for 
example,  wants  to  know  if  it  can  buy  100  of  the  coins.”  Neither  this  bank  nor  its  location  were 
identified.  Out-of-state  sales  will  be  discussed  further  in  the  next  article  in  this  series. 

As  reviewed  in  the  previous  articles,  the  IBA  did  provide  its  services  in  gratis,  but  not  “its  actual 
out-of-pocket  expenses  incurred  in  connection  with  the  Iowa  centennial  coin  sales.  This  would  include 
such  items  as  telephone,  telegraph,  postage  and  the  CPA  expense.”18  The  total  itemized  expenses, 
which  were  reimbursed,  were  $296.13,  including  $32.15  for  toll  calls  and  eight  large  numbered  (in  the 
hundreds)  first-class  mailings  including  mimeographing  at  $98.10.  Of  course,  telephone  calls  back  in 
1946  and  1947  were  only  5C  for  the  first  minute,  and  the  mail  was  delivered  fast  and  on  time! 

BIBLIOGRAPHY 

Adams,  Larry,  curator  of  the  Mamie  Doud  Eisenhower  Birthplace  in  Boone,  Iowa,  various 
correspondences  with  this  author. 

Blue,  Robert  D.,  Executive  Order  of  January  5,  1949. 

Blue,  Robert  D.  (1898-1989),  governor  of  Iowa  1945-1949,  various  correspondences  with  this  author. 
Correspondence  and  Memoranda  Relating  to  the  Iowa  Centennial  Half  Dollar,  one  file,  placed  with  half 
dollars  in  Safe  Deposit  Box  #3452,  Norwest  Bank/Iowa. 

Erbe,  N.A.,  Governor  of  Iowa  1961-1963.  various  correspondences  with  this  author. 

Iowa  Bankers  Association,  Sixty -four  Annual  Convention  Proceedings ,  pp.  342-383. 

Iowa  Centennial  Celebration  Papers  1946 ,  two  boxes,  University  of  Iowa,  Iowa  City,  Main  Library, 
Special  Collections. 

Laws  Authorizing  Issuance  of  Medals  and  Commemorative  Coins ,  Government  Printing  Office, 
Washington,  D.C.,  1959. 

Miller,  Steven  F.,  Deputy  State  Treasurer  of  Iowa,  various  correspondences  with  this  author. 


'"Frank  Warner  letter  of  February  18,  1947,  to  Ralph  Evans. 


62 


Report  of  Activities  of  the  Iowa  Centennial  Committee ,  no  date,  Iowa  Centennial  Committee. 
Swiatek,  Anthony,  and  Breen,  Walter,  The  Encyclopedia  of  United  States  Silver  and  Gold 
Commemorative  Coins,  1892-1989 ,  Bowers  and  Merena  Galleries,  c.  1990. 

*  *  * 


To  commemorate  the  sesquicentennial  of  the  Oregon  Trail,  the  Lane  County  (Oregon)  Historical 
Society  has  issued  a  pewter  medal  honoring  the  Lost  Wagon  Trail  of  1853. 

This  wagon  train  was  the  first  to  traverse  the  Cascade  Range  via  the  southern  branch  of  the  trail. 
Along  the  way,  the  wagons  got  lost  and  nearly  came  to  disaster  before  they  were  rescued  by  pioneers  who 
had  already  settled  near  Eugene,  Oregon. 

The  37.5mm  medal  features  a  wagon  train  crossing  a  snow-capped  mountain  range  among  fir 
trees  on  the  obverse.  The  reverse  has  a  map  of  Oregon  showing  the  two  branches  of  the  Oregon  Trail. 

In  a  January  numismatic  publication,  Communications  Chairperson  Les  Watson  read  of  the  sale 
of  this  medal  by  the  Lane  County  Historical  Society,  P.  O.  Box  11532,  Eugene,  Oregon  97440.  For 
further  information  regarding  availability  and  price,  please  contact  the  Society  directly. 


*  *  * 


MINERVA’S  CONQUERORS 
1992  CHAMPIONS! 

One  of  the  highlights  of  the  ANA’s  101st  Anniversary  Convention  in  Orlando,  Florida,  was  the 
American  Numismatic  Association’s  World  Series  of  Numismatics.  It  is  a  competition  modeled  after  the 
old  TV  quiz,  “College  Bowl,”  or  more  recent  style  “Jeopardy”  game  show.  Tested  were  team  members’ 
numismatic  knowledge  in  ten  different  categories,  speed  in  answering  questions,  and  ability  to  handle  the 
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(Left  to  right:  David  T.  Alexander,  Anthony  Swiatek,  Gloria  Swiatek,  and  Matthew  Rockman) 
existing  pressure.  Our  congratulations  to  the  new  champs! 

*  *  * 

We  left  you  to  ponder  one  of  Bill  Fivaz’s  “Name  That  Commem!”  XCUs  in  the  last  issue  of  The 
Trail.  Here  it  is:  Brenda  Putnam’s  Cleveland  Commemorative  Half  Dollar. 
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CLUB  NEWS 


Q.  David  Bowers  (R-0548,  NH)  is 
celebrating  his  40th  Anniversary  in  numismatics. 

Our  very  best  wishes  on  a  not  only  very 
long— but  greatly  distinguished— career. 

Beth  Deisher  (R-2027,  OH)  just 
unpacked  from  her  trip  to  Colorado  for  the  ANA 
Early  Spring  Convention,  when  she  had  to  repack 
in  less  than  five  days  to  be  one  of  the  guest 
speakers  at  the  25th  Anniversary  California  State 
Numismatic  Association  Educational  Symposium. 

Talk  about  devotion  to  the  hobby! 

Gwen  G.  Heistand  (R-1860,  CA)  was 
presented  an  Honorary  Service  Award  by  the  Minnie  Grant  Elementary  School  PTA.  The  award  “is 
conferred  upon  an  individual  in  special  recognition  of  outstanding  service  to  children  and  youth.”  It  is 
gratifying  Gwen’s  dedication  so  rewarded. 

The  new  president  of  the  National  Silver  Dollar  Roundtable  is  our  own  Leon  E.  Hendrickson 
(R-0828,  IN).  Recognized  as  the  NSDR  “Man  of  the  Year”  was  John  W.  Highfill  (R-0144,  OK),  who 
was  also  the  first  recipient  of  this  award  in  1985.  (Marlene  M.  Highfill,  John’s  wife,  received  the  first- 
ever  “Woman  of  the  Year”  award.)  Congratulations  to  the  Highfills  are  definitely  in  order! 

Scott  Hornal  (R-2006,  AK)  and  his  wife,  Rhonda,  and  Marion  F.  Kendrick  (R-1810,  HI)  were 
welcome  guests  at  our  February  Long  Beach  Expo  meeting.  Scott  serves  as  vice  president  of  the 
Anchorage  Coin  Club;  his  design  for  the  club’s  fifth-year  commemorative  medal  was  chosen  over  sixteen 
other  designs! 

Local  California  coin  clubs  are  benefiting  from  our  members’  serving  in  various  capacities: 
Roy  T.  Iwata  (R-0566,  CA)  is  on  the  Board  of  Anaheim  Coin  Club.  Bill  Pannier  (R-0198,  CA),  also 
an  Anaheim  Board  member,  was  elected  president  of  the  Garden  Grove  Coin  Club  and  was  “sworn  in” 
by  Helen  L.  Carmody  (R-0007,  CA)  in  her  role  as  ANA  regional  coordinator.  Bill  has  been  a  longtime 
supporter  of  the  Society  and  is  actively  involved  in  club  activities.  A  professional  numismatist  for  many 
years,  Bill  proves  that  dealers  can  be  collectors’  most  valued  friends.  In  that  same  vein,  Robert  M. 
Scott  (R-1876,  CA),  also  on  the  Board  of  the  Garden  Grove  Coin  Club,  is  president  of  Whittier  Coin 
Club. 


The  new  president  of  the  California  State  Numismatic  Association  is  David  W.  Lange  (R-1779, 
CA).  By  the  way,  Dave  has  just  authored  a  superb  book  on  Buffalo  Nickels— a  very  worthy  addition  to 
any  numismatist’s  library.  Phil  Iversen  (R-1243,  CA),  as  CSNA’s  vice  president,  will  be  assisting  Dave 
in  leading  the  state  organization. 

Society  members  lending  their  expertise  to  the  FUN  educational  program:  Leon  Hendrickson, 
Diane  Piret  (R-0413,  LA),  and  Anthony  Swiatek  (R-0004,  NY). 
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